»,Konekro Kenutwn“ AQCUL

FOOWLUEH OOKNAL 3A QEMHOCTTA
HA ,,KONEKTO KENUTBN* AOCUL NMPE3 2025T.

Ha ocHosaHue Y. 39 om 3akoHa 3a cuemosodcmeomo, 4. 100H, an. 7 om 3akoHa 3a nybnuyHomo
npednazaHe Ha UeHHU kHuxa u 4. 10 om Hapedba Ne 2 om 09.11.2021 2. 3a nbp8oHayasnHo u
nocnedsawjo paskpusaHe Ha UHhopmayusi npu nybnuyHo npednazaHe Ha UeHHU KHUXa u donyckaHe
Ha UEHHU KHuxa 00 mbpeosusi Ha peaynupaH na3ap

1. CuctematusupaHa wuHdopmaumsa 3a ,Konekto Kenuton“ ALCUL, (Hapuyan 3a KpaTkocT
»~ApyxecTBoTO"). OCHOBHM NAapTHLOPU.

1.1. Wndopmauusa 3a [lpyxecTBoTo.

,Konekto Kenutbn“ A[JCULL e akumoHepHO ApyXeCTBO CbC cneLmanHa MHBECTULMOHHA LEN, PErMCcTpUpaHo B
Penybnuka Bbnrapus.

OpyxectBoTo € BnmcaHo B TP Ha 01.06.2019 r. ¢ EMK 205685841, cbe cepanuiie v agpec Ha ynpasreHue
rp. Codpus, n.k. 1000, obwmHa CtonuyHa, panoH , Tpuaguua“, yn. ,Anabun” Ne 36, eT.4.

Ha 24.01.2024 r. obwioTto cbbpaHue Ha akumoHepute Ha ,Komnac ¢oHg 3a B3emanus® ALCUL pewm pa
NPOMEHN UMETO Ha ApyxecTBoTo Ha ,Konekto Kenutbn“AJCULL* (,Collecto Capital” SPE.). lNpomsHaTa e ogobpeHa ¢
Pewwenune No 1079-CUL ot 12.12.2023 r. Ha KOH.

[pyxeCTBOTO € y4peaeHo 3a HeonpeaeneH cpok. MNpeaMeTsbT Ha AenHOCT Ha [lpyecTBOTO e HabupaHe Ha
NapuyHW CpefcTBa, Ypes M3gaBaHe Ha LiEHHU KHWXa W WMHBECTMpaHe Ha HabpaHwuTe CpeacTBa BbB B3eMaHUs
(cekropuTU3aLMS Ha B3eMaHWs), MOKYNKO — Npoaaxba Ha B3eMaHus.

CneynanHoTO 3aKOHOAATENCTBO, Kacaewlo AeNHOCTTa Ha [lpy)XeCTBOTO, Ce ChAabpXa M MPON3TUYa OCHOBHO
0T 3aKoHa 3a ApyxecTBaTa CbC Creumanta MHBECTULMOHHA Lien 1 3a apyxecTtearta 3a cektoputusaums (30CULLAC)
n 3akoHa 3a nybnuyHo npegnaraHe Ha UeHHM kHuxa (3MMLK). Bb3 ocHoBa Ha Tsax [pyxecTBOTO moanexu Ha
perynauws ot cTpaHa Ha KomucusTa 3a uHaHcoB Haasop (KOH).

C Pewenne Ne 1311-0CUL ot 19.12.2019 r. Ha Komucusata 3a cmHaHcoB Haas3op ,Komnac PoHg 3a
B3emaHus“ AICWLL e nuueH3npaHo Aa 3BbPLUIBA AENHOCT KaTo APYKECTBO CbC CneuyanHa MHBECTULMOHHA Len, a
WMEHHO: MHBECTUPaHe Ha Napu4HW CpeacTBa, HabpaHu 4pe3 u3gaBaHe Ha LEHHW KHWKA, BbB B3eMaHWs
(cekropuTM3aLmMs Ha B3EMaHWS).

C PeweHue Ne 272-MN[1 ot 16.04.2020 r. Ha KomucusTa 3a omHaHCoB Haa3op [pyxecTBOTO € BNUCaHO KaTo
ny6AnYHO ApYKECTBO B PErcTbpa Ha NybnnyH1Te ApyxecTsa 1 ApYrt EMUTEHTU Ha LIEHHW KHIXA.

[pyXeCTBOTO HAMa PerncTpupaHm KNoHoBe B CTpaHaTa uiunm YyxouHa.

MMpes otyeTHata 2025 r. He e N3BbLPLLBANO M3CMeaoBaTENCKA UMK Pa3BOiiHa AEHOCT.

[pyxeCTBOTO € C efHOCTENEHHA CUCTEMa Ha ynpasnieHue 1 ce ynpasnssa oT CbBET Ha AWUPEKTOpUTE B
TPUYNEHEH CbCTaB, C NETIOANLIEH MaHAaT:

«  VBaH dumntpos MNMupuHckn— uneH Ha CbBeTa Ha ANPEKTOPUTE U N3MBbITHUTENEH OMPEKTOP;
«  Anekcen Anunues 'eoprues — Mpeacegarten Ha CbeeTa Ha AUPEKTOPUTE;
«  Kupun Bacunes CtoumeHoB — uneH Ha CbBeTa Ha ANPEKTOpUTE.

[pyxecTBOTO Ce NpeAcTaBnsBa OT U3NbAHUTENHWS aupekTop MBaH JumuTpos MupuHcku.

KbM faTtara Ha U3roTBSHETO Ha HacTosAwWwMs Aoknag [pyXeCTBOTO He e Ha3Ha4NUII0 NPOKYPUCT.

KbM kpasi Ha 2025 r. [ipyxecTtBoTo e ¢ peructpupaH kanutan 1 500 000 (eanH MUMMOH 1 NETCTOTUH XUNSAM)
nesa, pasnpegeneH B 1 500 000 (egunH MUNMOH 1 NETCTOTUH Xxunsaau) 6pos

0OMKHOBEHM, MOMMEHHH, 6e3HanM4HN, CBOGOAHO NPEXBLPASEMI aKLMK, C NPABO Ha rnac, C HOMUHaMHa N eMUCUOHHA
CTOMHOCT 1 (eauH) neB BCsKa.
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,Konekto Kenutbn“ AICUL, e nybnuyHo apyxectso u cbrnacHo 3MMLK HeroBuTe akumm ce TbpryBaT Ha
anTepHaTMBEH nasap Ha ,bbnrapcka donposa 6opca“ Al ¢ 6opcos koa CRF.

1.2. OcHOBHM napTHLOPU Ha PoHAa

,Konekto Kenuton“ ALCWUL, ocbliecTBsBa AEWHOCTTA CU CbC CbAEWCTBMETO HA CNEAHWUTE OCHOBHM
NapTHLOPMU:

« Tpeto nuue, obcnyxsawyo aeHocTTa Ha PoHAa no cmucbNa Ha un. 27, an. 4 ot 3ACULAC

Tpeto nuue, obcnyxBawo aenHoctTa Ha [pyxectoTo, kbM 31.12.2025 r. e ,AMQEA ob6cnyxsalyo
apyxectso” EOO[, EVK 205501405, cbe cepanuile u agpec Ha ynpasnenue rp. Codus, 1000, paroH ,Cpegew’,
yn.,CnaesiHcka“, Ne 29A, et.2, an.10. [pyxeCTBOTO He mpuTexaBa A4A0BE OT CBOETO TPeTo nuue, obcnyxsallo
[efHocTTa My.

« baHka-genosutap

3a BaHka genosutap, [pyxecTBOTO UMa CKITOYEH JoroBop ¢ ,LleHTpanHa koonepatueHa 6aHka” Afl, EMK
831447150, cbe cepanuie 1 agpec Ha ynpaenenue rp. Codus, n.kog 1086, 6yn. ,Llapurpagcko woce” Ne 87.

« baHkKa - ,[loBepeHuk Ha ObnuraymoHepure”

3a baHka-aoBEPEHMK, BbB BPb3Ka C EMUTUPaH 00nMraLmoHeH 3aem, [1pyecTBOTO MMa CKKOYEH AOroBop C
,rekcum” ALl, EVK 040534040, cbe ceganuie v agpec Ha ynpasnexue rp. Codums, n.kog 1000, paioH ,BbapaxagaHe”,
Byn.,Togop Anekcangpos®, Ne 117.

+ 3anor

- C pewenne ot 03 oktomspyu 2024 r. Obwo cbbpaHue Ha obnuraunoHepute Ha ,Konekto Kenutbn®
ACWL| B3e pelueHune 3a npomsiHa Ha cTaTyTa Ha emucusita obnuraumm ¢ ISIN kog BG2100007231,
n3gapexu ot ,Konekto Kenutbn“ ACKL, ot ob6esneyeHa Ha HeobesneyeHa.

. EKCﬂepT-OLIeHVITeJWI

C pewenve Ha C[] 3a oueHuTen Ha B3eMaHusTa Ha [pyxecTtBoto e u3bpaHo ,MMM* EOOL, oueHuUTENCKO
apyxectso ¢ ENK 831649546 n agpec 3a kopecnonaeHums rp. Codms, 1309, paioH ,3oHa b 19”7, yn. 3aivap” Ne 163
A, at. 12.

Mpes 2025 r. [pyxecTBOTO € HasHauuno Hesasucum ouenuten CredpaH CumeoHOB BbHKOB €
bynctat:180498368 3a oueHka Ha B3emaHusiTa e kbM OkTomMBpu 2025 T.

«  Opgutop

ObwioTo cvbpaHwe Ha akunoHepuTe, npoBeaeHo Ha 13.05.2025 r., u3bpa 3a ogutop Ha [pyxecTtBoTto 3a 2025
r. ogutopckoto apyxectso ,bYIT OOWT* OOL, EUK 121448965, ogutopcko ApYyXecTBo, BXCAHO B PErUCTbpa Ha
MHcTnTyTa Ha gunnomupanuTe ekcnepT-cyetoBogutenu B bBbnrapus nog Homep 023, otroBopeH ogutop CTOSH
Oumutpos CrosiHoB, ¢ aunnom Ne 0043/1991 . CblyoTo ApYXeCTBO M3BbPLIKM HE3aBUCUM (PUHAHCOB OAWUT Ha
roguwHus otyeT v 3a 2024 .
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«  OauTeH KomuTeT

OauTHWAT KOMUTET Ha [IpyKecTBOTO Aa Ce CbCTOW OT TPUMA UIIEHOBE :
1. Teogop MnageHos Toaopos;

2. Muxaena bopucnasosa MuxoBa;

3. Kupun Bacunes CtoumeHoB

Ha npoBegeHoTo Ha 13.05.2025 r. OBwo cbbpaHue Ha akUuMOHepuTe Npue pelleHne 3a NMpPoMsiHa B CbCTaBa Ha
OOMTHMA KOMWUTET KaTo ocsoboxaasa [paromup XpuctoB BenukoB M Ha HEroBo MACTO M3bupa 3a uneH Kupun
Bacunes CtoumeHoB Ao 136opa Ha HOB OAUTEH KOMUTET.

* U\HBeCTULMOHEH nocpeaHukK

[lo MOMeHTa e 3BBbPLUEHO €AHO YBENUYEHWE Ha KannuTana Ha [1pyecTBOTO, KaTo CbLLOTO e 06CnyxBaHo OT
WHBECTULMOHHNS nocpepHuk ,KANTMAH® Al

2. WHBeCTULMOHHM Lienu 1 orpaHUYeHus

« [lpeameT Ha aelHOCT

MpeAMeTHbT Ha AeHOCT Ha [ipy)XecTBOTO e HabupaHe Ha NapuyHK CPEACTBA, Ype3 U3faBaHe Ha LieHHW KHIKa
N WHBECTMpaHe Ha HabpaHUTe CpefcTBa BbB B3EMaHWS (CEKIOPUTM3ALMS HA B3eMaHusl), MOKynko — npoaaxba Ha
B3EMaHu.

+ OcHoBHa uen

CvrnacHo ycraea ,Konekto Kemutbn“ ALCWUL, ocHoBHaTa wHBECTMUMOHHA Uen Ha [pyxecTBoTo €
HapacTBaHe Ha CTOMHOCTTA Ha MHBECTULMWTE U MONyvyaBaHe Ha TEKyL| AOXOL MPU KOHTPONMPaAHe Ha puUCKa,
BKIMIOYMTENHO W AMBepcUdmKaLmMs Ha nopTdeina oT B3eMaHusl.

«  WHBeCTULMOHHM orpaHun4veHuna

CvobpasHo wusuckeanuaTa Ha 3ACUUAC, Konekto Kenutbn“ ALCWL wmHBECTMpa HabpaHuTe cpeactBa BbB
B3eMaHWs (CEKIOPUTU3ALIMS Ha B3EMaHWS), MOKYNKO — Npoaaxba Ha B3eMaHus.

[pyXeCTBOTO HE MOXe Aa M3BbPLUBA APYrv TbPrOBCKY CAEMKM M3BBH NOCOYEHNTE B NPEAXOAHOTO M3PEYEHME 1 NPSIKO
CBbP3aHUTE C TSXHOTO OCBLLECTBSBAHE, OCBEH aKO Ca NO3BONEHN OT 3aKOHa.

[pyXeCTBOTO MOXe A4a MHBECTMpa BbB B3EMaHWS, KOUTO OTTOBAPAT HA CREAHUTE YCMOBMS: a) B3eMaHMs Ca KbM
MECTHW nuua;

6) He ca 06eKT Ha NPUHYANTENHO U3MbITHEHNE;

B) He ca NpeaMET Ha NnpaBeH Crop.

CvrnacHo 3ACUUAC BpemeHHO cBOBOAHMTE MapuyHM cpeacTBa Ha [pyxecTBOTO moraT Aa 6baaT MHBECTMPaHM
€[MHCTBEHO B:
> LgHHM KHUXa, M3HafieHIn Uk rapaHTUpaHy OT Abpxasa YreHka 1 B GaHkosm Aenosutu B GaHku, koUTo uMat
nNpaBo Aa W3BBPLLBAT AENHOCT Ha TEPUTOPUATA HA ObpKaBa YNeHKa;
> TpeTu nuua no cMuchna Ha ur. 27, an. 4 ot 3ACULIC, Ho B pa3mep He noseye oT 10 % OT akTUBUTE MY,
O6WusT pasmep Ha VHBECTUPAHUTE BPEMEHHO CBOBOAHM NapuUyHM CPEACTBA Ha [IpyKecTBOTO He MOXeE Aa
Hagsuwaga 30 % OT akTUBUTE MY.
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Bbpxy genHocTTa Ha [lpyXecTBOTO ca YCTaHOBEHW U CreHUTE 3aKOHOBM OrpaHNYeHUs:

[a ce npeobpasysa B ApYr BUL TbProBCKO APYXECTBO;

[ia NPOMEHs NpeMeTa CW Ha AeNHOCT;

[ia N3BBbPLUBA [PYrY THPTOBCKM COEIKW, OCBEH aKO Ca CBbP3aHM NPSKo C AENHOCTTa MY;

[a fasa 3aemu unu ga obesneyasa B3eMaHWs Ha TpeTU nuua;

[ia nory4asa 3aemi, OCBEH:
a) KaTo eMWUTEHT Ha ObNrOBM LEHHU KHUXA, PETUCTPUPaHN 3@ TbProBUS Ha perynupaH nasap Ha LieHH
KHWXa;
6) no 6aHKOBW KPEAMTW C LIENEBO NpeaHasHa4YeHne 3a npuaobrBaHe Ha akTUBM 3a CEKOPUTU3ALMS;
B) no 6aHKoBY kpeamTy B pasmep Ao 20 Ha CTo OT 6anaHcoBaTa CTOAHOCT Ha aKTUBMTE, KOUTO CE U3N0N3Bar
3a u3nnaLlaHe Ha NnXBu, ako KPeaUTbT € 3a CPOK He noBeye OT 12 Mecelia;

VVVVYV

. MakcumanHo AonycTUM pasMep Ha pasxoauTte 3a ynpaBrieHUe Ha ﬂpy)KeCTBOTO

CobrnacHo un. 59 ot yctaBa Ha [IpyXeCTBOTO MaKCUMariHo LONyCTUMMSAT pa3Mep Ha BCUYKW pasxoaun no
yNpaBneHneTo 1 obCryXBaHETO My, B TOBA YMCIO PasXOAMTE 3a Bb3HArpaxaeHus Ha uneHoseTe Ha CbBeTa Ha
avpekTopute Ha [pyxecTBOTO, Ha obcnyxBawmTte apyxectsa (Tpetu nuua no un.27, an4 ot 30CWUAC), Ha
perncTpupaHns oguTop, oueHutenute u GaHkata-genosutap, He morat ga Hagxebpnsat 10 % oT cToMHOCTTa Ha
akTueuTe no banaHca Ha [lpy)ecTBOTO, BKIIOYEH B rOANLWHMS My (DMHAHCOB OTYET 3a rOAMHATa Ha HA4NCISBAHETo
Ha pa3xoguTe.

+  OrpaHM4yeHMs OTHOCHO U3TOYHULM Ha (hMHAHCMpPaHe

YcTaBbT Ha [pyXecTBOTO He CbAbpka pasnopeabu OTHOCHO MPOMEHU B KanmuTana, KOMTO ca Mno-
PECTPUKTUBHW OT yCroBusTa, npensuaeHn B ToproBckns 3akoH (T3). CbrmacHo 3akOHOAATeNcTBOTO U YCTaBa,
KanuTambT Ce yBenuYaBa Ype3 U3haBaHe Ha HOBU aKLuW Unu Ypes3 NpPeBpbLUaHe B akumu Ha obnuraumm, KouTo ca
n3ganeHun KaTo KoHBepTUpyemu. PelueHie 3a yBenuyaBaHe Ha kanuTana ce npuema ot O6wwoto cvbparue. CbrnacHo
un. 43 n 44 ot ycTaBa Ha [lpyxecTBoto, CbBETHT Ha AMPEKTOPUTE € OBACTEH, B CPOK A0 5 roAuHW OT BNMCBAHE Ha
[pyxecTBOTO B THProBCKMS PErMCTBP, Aa NPUEMA PeLLeHNs 3a yBenuvaBaHe Ha kanutana go 10 000 000 nesa ypes
n3gaBaHe Ha HOBW aKUMK, KaKTO 1 3a n3gaBaHe Ha obnuraumm npu 06wy pasmep Ha obnurauuonHn 3aemn go 10 000
000 nesa.

CvrnacHo un. 26, an. 2 ot 3ACHLUAC OpyxecTBOTO MOXE CbLLO Aa B3eMa GaHKOBW KpeauTu 3a npuaobusaHe
Ha B3eMaHusi, B KOUTO MHBECTUPA Aa B3eMa 6aHKkoBM kpeanTtu B pasmep 4o 20 % OT akTUBMUTE CU, KOUTO Ce M3non3saTt
3a u3nnaLlaHe Ha nnxBW, ako KPeaUTBT € 3a CPOK He noBeYe oT 12 meceua.

3. Uudopmauma 3a pa3BuTMeTO Ha OCHOBHaTa AenHocT Ha ,Konekto Kenutbn“ npe3 otyeTHarta
roauMHa

- Ha16.06.2025 r. ApyxectBoTo ckntoun ¢ ,BUN CU MHBECTMBHT MPYM* Al, Bnncaqo B TPPHOJTHL, npw
AreHuusTa no BnuceaHusTa ¢ EVK: 831522132, [orosop 3a Lecns 3a npogaxba Ha B3EMaHWs Ha LieHa
ot 180 000 neBa, kosiTO € NpuxBaHaTta Ype3 ,CrnopasymMeHne 3a NpuxsallaHe* OT 3agb/KeHnsTa Ha
,Konekto Kenuton“ ADCKL kbMm ,Bu Cu iHBeCTMBHT Mpyn® AL

- Ha16.06.2025 r. gpyxecTBoTO NpUgobu B3emaHus ¢ [loroBopu 3a Lecus ot ueaeHTa ,Bu Cu MHBECTMBHT

rpyn“ ALL

- Bsemane ot ,Ycronumsu EHepruithn Pewenns® ALL ¢ EVK:207475973 cbrnacHo [JoroBop 3a Lecust Ha
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cTonHoct 855 000 neBa

- BsemaHe ot ,Ycroiumem duHancosm Pewenus“ ALl ¢ EWK:207626261 cvrnacHo [orosop 3a Lecus Ha
cronHoct 1 615 000 nesa

- Bsemane ot ,Ycronumsu EHepruittn Pewenns® ALL ¢ EVK:207475973 cbvrnacHo [Jorosop 3a Lecus Ha
cronHoct 750 000 nesa

- Bsemane ot ,[puith Mpombpti Copeucus® OO ¢ EUK:207165227 cbrnacHo [oroBop 3a Lecus Ha
cronHoct 1 755 000 neBsa

[pyXecTBOTO € M3BBPLUKIIO YaCTUYHU NoracsiBaHUs Ha 3adbimkeHusTa Ha 16.06.2025, 20.06.2025,
18.07.2025, 29.07.2025 r. ype3 HanuyHuTe CpeacTBa No fieBoBata c cMeTka B , Tekcum baHk" ALl
Kbm 31.12.2025 r. apyxecTBoTO OTYMTa 3aabmkeHue kbM By Cu MHBECTMBHT rpyn“ ALL B pasmep Ha 221
000 nesa.

- Ha 20.06.2025 r. [OpyxectBoTo ckmoumn ¢ ,ArponpomaeitH-Kasauute* EOO[, Bnucano B TPPHOMHL, npu
AreHuusaTa no enuceanusta ¢ EUK: 101058723, [oroop 3a Lecusi 3a npoaax0a Ha B3eMaHusi Ha LieHa OT
2 398 374,74 neBa, KoATO € 3annaTeHa YacTuyHo Ha 20.06.2025 n ususno noraceHa Ha 18.07.2025 .

- Ha 01.09.2025 r. OpyxecteoTo ckntoum ¢ MHTepnopto Bvnrapus® EOOL, snucano B TPPHOJTHL, npw
AreHuusTa no BnucsanusiTa ¢ EMK: 115847970, [lorosop 3a Liecus 3a nokyrnka Ha B3eMaHus Ha LieHa OT
4 102 246,58 neBa, KoATO e npuxBaHaTa ype3 ,CrnopasymeHune 3a npuxsallaHe” oT 3adb/IKEHUsATA Ha
JMHutepnopto bunrapua® EOO[ kbm ,, Konekto Kenutsn* AODCWL

- Ha 31.10.2025 r. gpyxectsoTo ckntoun ¢ ,KbM* EOO[, snucaHo 8 TPPHOJTHL, npu AreHuusta no
BnucBanusaTa ¢ EVK 103775584, nga norosopa 3a Lecus 3a npoaaxba Ha B3EMaHmMs, CbOTBETHO Ha
cTonHocT 599 147,29 nesa n 346 088,63 nesa.

Ha cbuwara gata ,KEM“ EOOL n3BbpLumM YacTuyHO nnaLlaHe B pasmep Ha 252 000 nesa no nesosata
BaHkoBa cMeTka Ha apyKecTBOTO B , Tekcum baHk* Afl.

Kbm 31.12.2025 r. gpyxectBoTo oT4nTa B3emaHe ot ,KEM“ EOO[ no cknoueHnTe 4OroBopu 3a Lecus
B pa3mep Ha 693 235,92 nesa.

- Ha 19.11.2025 r. OpyxectBoTo ckmtoum ¢ ,busHec LienTsp 3aropa“ EOO[, sincaHo B TPPHOJTHL, npm
AreHuusTa no snuceaHusTa ¢ EVK:831719980, [loroBop 3a Lecus 3a NOKynka Ha B3eMaHus Ha LieHa OT
45 000 nesa

[pyXecTBOTO He e U3BBPLLMIO MraLlaHe no LecusTa u 3agbimkeHneTo kbM 31.12.2025 . e B pa3mep Ha

45 000 neBa

Ha 11.04.2023 r. “Konekto Kenutbn” ALJCULL emuTtupa emmucns kopnopaTtueHu obesneyveHn obnurauum npu ycnosumsTa
Ha YaCTHO npepaJiaraHe, Npu CregHUTe yYCrnoBus npoMeHeHu ¢ pewenue ot 03.10.2024 r.
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10 000 000 (necet munuoHa) nesa, pasnpeaenenn 8 10 000 obnurauymm ¢
HomuHan 1 000 (xunspa) nesa.

[laTH Ha nagexa Ha 11.10.2025 1., 11.04.2026 1., 11.10.2026 1., 11.04.2027 1., 11.10.2027 1.,
- 11.04.2028 1., 11.10.2028 ., 11.04.2029 1., 11.10.2029 1., 11.04.2030 T.

Pa3mep Ha emucusaTa

[MpOMeHNIMB NUXBEH NPOLEHT, POPMUPaH OT CTOMHOCTTA Ha MHAeKca
IuxseH npoueHT NEOHWA TMntoc + 1,5 % (eaHO LANo 1 NeT AeceTy NPoLeHTa) Ha roauilHa
6a3a, Ho 0610 He no-manko ot 3.00% v He noseye oT 6,00%

Ha wect mecela

[atv Ha nagexuTe Ha nuxseHuTe nnawanna — 11.10.2023 r.,
11.04.2024 ., 11.10.2024 r., 11.04.2025 1. 11.10.2025 1., 11.04.2026 .,
MepuopnyHoCT Ha 11.10.2026 ., 11.04.2027 r., 11.10.2027 r., 11.04.2028 r., 11.10.2028 .,
JNXBEHWTE NnallaHnA 11.04.2029 ., 11.10.2029 1., 11.04.2030 r.

B crnyyai Ye HsKOS OT aTUTE e NOYMBEH UMM HePaboTeH AEH, NNXBEHUTE
nnaLlaHus e ce U3BbpLUBAT Ha MbPBUS CrieABall, paboTeH AeH.

O6wwoTo cbbpaHune Ha obnuraunoHepuTe B3eMa peLleHne ga NPOMEHM
ctatyTa Ha emucusaTa obnuraumm ¢ ISIN kog BG2100007231,u30aa€eHm ot

Obesnevetive ,Konekro Kennton“ ALLCWL, oT 0be3neyeHa Ha HeobesneyeHa;

KbM kpasi Ha OTYETHWS Nepuog CanaoTo Mo rNaBHULaTa Ha u3gageHarta obnuralMoHHa eMncus Bbanusa Ha
9 000 xun. ne.a.

Emucusra kopnopatvsHm obnuraumu, usgagesu ot Konekro Kenutbn® AQCUL e nybnuyHa, cuntaHo ot
28.09.2023r.

4. OCHOBHM pUCKOBE, Npef KOMTO € n3npaBeHo [ipyxecTBOTO
4.1. O0wwm puckose

O6LLM pucKoBe ca Tean, CBbp3aHN ¢ obluaTa MKOHOMMYECKA KOHIOHKTYpa W MONMMUTMYecka OBCTaHOBKA B
cTpaHaTa. Teau pUCKOBE Ca M3BBH AMPEKTHOTO BrMsHIE Ha [pYXeCTBOTO, HO GMXa MOIMM CbLIECTBEHO 1A MOBAUAST
Ha pesynTaTuTe OT HeroBaTa AeiHOCT.

«  MNonutnyecku PUCK

[MonUTUYECKUAT PUCK Ce CBBP3Ba C HebnaronpusTHa NpoOMsHa B AEMCTBALLOTO 3aKOHOAATENCTBO, NPOMSHA
Ha MOMMTUYECKNS KYPC Ha CTpaHaTa, B KOSITO Ce U3BbPLUBA UKOHOMUYECKaTa AeNHOCT 1 Apyru. Bbarapus e uneH Ha
HATO ot 01.04.2004 r. n Ha EBponeiickus cbto3 o1 01.01.2007 r., KOETO € rapaHumMs 3a BbHLUHOMONMTUYECKATA
cTabunHoct Ha cTtpaHata. 3akoHofaTenHata MNonUTWKa € HacoYeHa KbM XapMOHW3WpaHe Ha 6brrapckoTo
3aKoHodaTencTBo ¢ ToBa Ha EBponenckns Cbio3. [IpyxecTBOTO cunTa, Ye eBeHTyanHa Obgella npomsHa B
NONWUTUYECKOTO yNpaBlieH e Ha CTpaHaTa HaMa fa [JoBefe [0 CbLUeCTBEHW M3MEHEHUS B IeHOCTTa My, a UIIEHCTBOTO
B EBpoOneiickus Cbio3 e JOMbAHUTENEH (haKkTop, KOUTO BnaronpusTCTBa ycnewwHaTa peanusaums Ha UHBECTULMOHHATa
My cTpaTerus.
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« BanyTteH puck

BanyTHuaT puck npeAcTaBnsBa Bb3MOXHOCTTA 3@ HeraTMBHa NpPOMsiHa Ha CbOTHOLIEHWETO MeXy Kypca Ha
neBa KbM YyxauTe BanyTu 1 BAWSIHUETO HA Ta3n NPOMSHA MO OTHOLIEHWE Ha Bb3BPaLLaeMoCTTa OT UHBECTULMM B
cTpaHata. Mpes 1997 r. B bbnrapus e BbBegeH BanyteH Gopa, npu koeTo Gbnrapckuat neB e UKCUpaH KbM
repmaHckaTta Mapka, pecn. kbM eBpoTo. Cuctemata Ha BanyTteH 6opa foBege fo ctabunuampade Ha 6bnrapckata
WKOHOMUKA, HamansiBaHe Ha WHnauusTa, YCTOMYMB pacTex, peayumpaHe Ha ronemus GomkeTeH gedmuut w
NONOXWUTENHa OLEHKa OT MEXOYHapOoaHWUTe penTuHroBu areHumn. Bnnsaneto 8 ERM I npes 2020 r. n o4akBaHOTO
npucbeamHsBaHe Ha bbnrapus KbM eBpo3oHaTa 1 NpUEMaHETO Ha eBPOTO KaTo oduumanHa Banyta Ha 01.01.2026 .
€ JOMbIHUTENEH (PaKTop 3a peayLmpaHe Ha TO3U PUCK.

«  KpeputeH puck

KpeOuTHUAT puck Ha AbpxaBata € PUCKbT OT HEBL3MOXHOCT WNM HexenaHue 3a nocpeljaHe Ha
NpeacTosumMTe nnawanus no Awbnra. B ToBa OTHOWeEHME Bbrirapus MOCTOSHHO nogobpsia nosuuuute CuU Ha
MeXOyHapoaHUTE ObArOBW Nas3apu, KOETO yrecHsBa AOCTbMA Ha AbpkaBaTa M UKOHOMWUYECKWTE areHTu [0
(PMHAHCMpPaHe OT BbHLUHU U3TOYHULM. YCTONYMBOTO MOBULLIABAHE HA OLEHKUTE Ha KPeaWUTHUS PUCK Ha CTpaHaTa € B
pesynTar Ha NOCTUrHaTMTe pesynTaTi B cdhepaTa Ha cTabunusaumsTa Ha MakpoOMKOHOMUYeCKaTa cpeaa, NnoCTUraHeTo
Ha YCTOMYMB TEMI Ha pacTex 1 fobpe kanutanuanpanus BanyteH 6opa. Han-BaxHMAT edhekT 0T nogobpsBaHeTo Ha
KPEAUTHWUS PENTUHT € B MOHWKaBaHe Ha PUCKOBWTE NPeMuW Mo 3aeMuTe, KOETO BOAM 4O NO-6naronpusiTHU fINXBEHM
paBHMLLa (NpW paBHK gpyrv ycnosus). Nopaan Tasn Npu4nHa NOTEHLUMANHOTO NOBULLIABAHE Ha KPeaUTHUS PENTUHT Ha
CTpaHata 61 umano 6naronpusTHO BRMSHWE BbpXY AEMHOCTTAa Ha [pyXeCTBOTO M MO-TOYHO BbpXY HErOBOTO
(uHaHcupare. OT gpyra cTpaHa, MOHWXABAHETO Ha KPeaUTHUS PeWTWHr Ha Bbnrapus 61 Umano oTpuuaTtenHo
BNMsHWE BbPXY LieHaTa Ha (hMHaHCUPaHETO Ha [ipyXeCcTBOTO, OCBEH akO HEroBUTE 3aeMHU CrOpa3yMeHUs He ca ¢
(bUKCUpPaHK NNXBN.

+  HeGnaronpusTHM NpOMeHN B AaHBbYHUTE M APYTY 3aKOHM

[aHbuUuTe, NnaLaHn oT GbNrapckuTe ThProBCKM CYOEKTM, BKIKOYBAT JaHbLM NPU M3TOYHWKA, MECTHN AaHbLM
W TaKcW, AaHbK BbPXY KopriopaTuBHaTa nevanba, aaHbk AobaBeHa CTOMHOCT, aKLmM3W, W3HOCHW W BHOCHM MUTa U
UMOTHM JaHbUK. CrcTemaTa Ha JaHbyHO obriaraHe B Bbrirapusi Bce olLe ce pas3BuBa, B pe3ynTaT Ha koeTo MoXe Aa
Bb3HWKHE NPOTMBOPEUMBA JaHbYHA NPaKTUKA, KaKTO Ha IbpXaBHO, Taka 1 Ha MECTHO HWBO. /HBecTUTOpUTE TpsibBa
CbLLO Taka [a B3emaT Mof BHAMaHWE, Ye CTOMHOCTTa Ha MHBECTULMSTA B aKUuuM Moxe Aa 6bae HebrnaronpusTHO
3acerHata OT MPOMEHM B AENACTBALIOTO AAHBYHO 3AKOHOAATENICTBO, BKMHYMTENHO B HETOBOTO ThiKyBaHE W
npunaraxe. B gombnHeHne JaHbYHOTO 3aKOHOAATENCTBO He € eANHCTBEHOTO, KOETO MOXe [a NPeTbpny NpOMsiHa,
KaTo Ta3W MpoMsHA Aa 3acerHe HeraTMBHO A€HOCTTA Ha [lpyXecTBOTO. Bbnpeks ye mo-ronsmarta 4act oOT
6brapckoTO 3aKOHOLATENCTBO BEYe € XapMOHM3NPaHO CbC 3aKOHOAATENCTBOTO Ha EBponeiickus Cbios, npunaraHeTo
Ha 3aKkoHa e 06EKT Ha KpUTUKa OT eBponeickuTe NapTHLOPKU Ha bunrapus. CbaebHaTa n aAMUHUCTPATUBHA NpaKTMKa
ocTaBaT npobriemMaTuyHu; GbnrapckuTe ChaMnnLLA He ca B ChCTOsHWE eDEKTUBHO Aa peLlaBaT CropoBe BbB Bpbaka
C npaBa BbpXy COOCTBEHOCT, HAPYLUEHWS HA 3aKOHOBW M [OrOBOPHW 3aObIKEHUs U ApYrk, B Pe3ymnTaT Ha KOeTo
CUCTEMATUYHUSIT HOPMATMBEH PUCK € OTHOCUTENIHO BUCOK. HesaBucuMo oT npobnemute B Gbnrapckata npaBHa
cucTema, GbNrapckoTo ThProOBCKO 3aKOHOAATENCTBO € YacT OT eBPONENCKOTO U KaTo TaKoBa, € OTHOCUTENHO MOLIEPHO.
BbBexaaHe Ha HOBMTE HOPMATMBHM akToBe B 00MacTu kaTo APYXECTBEHOTO MPaBO W LIEHHUTE KHUXKA, KaKTO U
XapMOHM3aLMsTa CbC 3aKOHUTe W perynauumTe Ha EBponeiickus Cbto3 ca rapaHLust 3a HamansiBaHe Ha HOpMaTUBHUS
PUCK.

«  [pyru obwm puckose

[pyrv puckoBe, KOWTO Ca U3BBH Bb3MOXHOCTTA Ha BIIUSHWE OT yNpaBneHWeTo Ha [pyXeCTBOTO ca NPpUpOaHM
OencTBus, KPYMHW TEXHOMOTMYHW aBapuu, MOMMTMYECKA HECTabWUNHOCT M BOMHM B pervoHa. PopcMaxopHu
obcrosATencTea, kKoUTo Brxa okasanu HeraTMBHO BNMSIHUE BbPXY Br3Heca Bbo6LLe.

Ha 24 ¢espyapu 2022 r. Pyckata ®efepauus 3anoyHa BOeHHa MHBa3us B YkpaiHa. B pesyntat Ha ToBa, Ha Pycus
Osixa HanoXxeHn peauua pasnnyHN MKOHOMUYECKM U (OMHAHCOBM CaHKUMM OT EBpONEMCcKNs Cblo3 1 Apyr CTPaHW.
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KoHpnukTbT Mexay Pycus u YkpanHa, kakTo 1 To3u B [asa, mexay Wapaen n Xamac, okasa 3Ha4YMTeNHO Bb3aencTaune
BbPXy CBETOBHATa WKOHOMMKA MO Pa3fMYHW HaYMHW, CBBP3aHW [MABHO C LEHUTE Ha EHepruiiHuTe pecypcw.
HapacTBalyute LeHu 1 UH(naumsaTa B CBETOBHATa MKOHOMMKA BEPOSITHO LLe MMaT LUIMPOKOOOXBATHO Bb3aencTaume
BbPXY eNHOCTTa Ha [lpyecTBOTO, CBbP3aHO ¢ GU3HEC Mogena, Bepurata 3a [JOCTaBKW, NPaBHUTE U JOrOBOPHUTE
BBNPOCH, CyXuTEnuTe, notpebutenure n 06opoTHUS KanuTan.

[pyXeCTBOTO HAMa HWUKaKBW aKTMBM 1 onepaumun B YkpanHa, benapyc unu Pycus nnum B apyrv obpxaeu, CbCEAHN Ha
YkpaitHa, kakTo 1 B M3paen v B apyrv aAbpxasy 0T pernoHa Ha [asa. Mopaau Tosa [ipyeCTBOTO He e Npsiko 3acerHaTo
OT THPrOBCKW OFPaHUYEHWs] WU CaHKLUMM, HO € 3acerHato OT MO- LIMPOKM MAKPOMKOHOMMUYECKM nocneauumn -
CbLUECTBEHO YBENUYEHME Ha MHNaLMaTa U CrokHaTa MKOHOMIYeCcka 0BCTaHOBKa MO OTHOLLIEHWE Ha CEKTOPa, B KOWUTO
paboTu [IpyecTBOTO, @ UMEHHO MOKYMNKaTa Ha B3EMaHWS.

4.2. CneuncuyHu puckoBe

*  Puck, cBbp3aH ¢ KoHdnukTa B paH 1 reononmuTUYeCKOTO HanpexeHne B bnnskusa ustok
Eckanauws Ha KOH(IMKTW B Bnakns n3Tok, BKOYUTENHO B MpaH, KakTo 1 cBbp3aHaTa ¢ Tax 0bLya reononutuyecka
HecurypHocT, buxa MOrmu KOCBEHO [a OKaxaT HebraronpusTHO BRMsHUE BbPXY AeMHOCTTa Ha [pyxecTBoTo. Makap
[pyxeCTBOTO Aa HMa NMpsika eKCro3nLMs KbM TO3U PErMOH, NogobHM cbbUTUS MoraT Aa AosedaT 40 NoBuLLaBaHe
Ha LeHWUTe Ha eHepriHUTE Pecypcu, YCKopsiBaHe Ha MHNALMOHHUTE NpoLecy, BROLLaBaHe Ha nasapHuTe
OYaKBaHusl, HapacTBaHe Ha PUCKOBUTE NPEMMM 1 NOBULIABAHE LieHaTa Ha puHaHcupaHeTo. HebnaronpusTHa
NpPOMsiHa B MaKpOMKOHOMMYECKaTa Cpeaa MoXe [a Ce 0Tpasu 1 BbpXy NNaTexocrnocobHOCTTa Ha AMbXHULMTE,
CbOTBETHO BbPXY CbOMPAEMOCTTa 1 OLeHKaTa Ha NpuaobuTute B3eManus. [IpyxeCcTBOTO OrpaHM4aBa TO3u puck
ypes NoAabPKaHe Ha KOHCEpBaTBHA NONUTUKA NpK nogbopa Ha akTuew, NpocneasBaHe Ha BbHLLHATA cpeaa U
CTpeMeX KbM auBepcudukaumns Ha noptgenna.

*  Puck, cBbp3aH ¢ MH(NaumMoHHaTa cpea U IMXBEHUTE NPOLIEHTH
MakponkoHOMIUYECKaTa CPefia Ce XapaKTepuanpa ¢ YyBCTBUTENHOCT KbM UHAMALMOHHM 1 NINXBEHN (haKTOPK, KOUTO
OKa3BaT BIMsiHWE BbPXY CTOMHOCTTA Ha (hMHAHCOBIUTE PECYPCY 1 BbPXY NOBEAEHUETO Ha NasapHUTE y4acTHUUM. 3a
[lpyeCTBOTO TO3M PUCK CE NPOSIBSIBA OCHOBHO Ype3 Bb3MOXHO 3MEHEHME B Pa3xoauTe Mo NPUBIIEYEH PECYPC,
BKITHOUMTESNTHO MO MHCTPYMEHTY C MPOMEHIMB FIMXBEH KOMMOHEHT, KaKTO 1 Ype3 Bb3MOXHO BrOLLaBaHe Ha
NnaTexocnocobHOCTTa Ha AMTbXHULMTE NPY TPaHO NO-BUCOKW LiEH 1 NO-OrpaHnyeH A0CTbN A0 (DMHAHCUPAHE.
WNHdRaUMOHHNST HAaTUCK MOXe [1a MOBIKSIE U BbPXY onepaTuBHUTe pasxoam Ha [pyxecTsoTo. C ornen Ha ToBa
[lpyeCTBOTO Criean AMHaMMKaTa Ha OCHOBHITE NIUXBEHU MHAEKCU W MHGNALMOHHUTE TEHAEHLMM U Npunara
KOHCEPBATUBEH NOAXOZ NMPU NaHMPaHe Ha NINKBIUAHOCTTA.

*  Puck, cBbp3aH ¢ kKnbepcurypHoCT U UHGOPMaLMOHHU CUCTEMU
[enHocTTa Ha [IpyecTBOTO € 3aB1CMMa OT HaAEeXAHOTO (DYHKLMOHMPAHe Ha UHDOPMALMOHHUTE CUCTEMY,
€NEeKTPOHHMSA 0OMEH Ha JaHHM N KOMyHUKaLMNTE C BaHKK, KOHTPAreHTU 1 BbHLUHM AOCTaBYMLM Ha YCIyTu.
EBeHTyanHu knbepataky, HepaspeLueH 4oCTb, 3aryba unum yBpexaaHe Ha faHHW, NPeKbCBaHe Ha CUCTEMM UK
WHLMAEHTU NpU BBHLLUHM JocTaBumum Brxa MOrnuv fa aoseat 4o onepaTuBHW 3aTpyaHEHNs, (PUHAHCOBYM 3arybu 1
penyTaunoHHu LeTw. [IpyXeCTBOTO OrpaHM4aBa TO3W pUCK Ype3 U3MNON3BaHe Ha KOHTPONMPaHK AOCTBIN,
apX1BMpaHe W CbXpaHeHWe Ha MHGOpMaLWS, aHTUBMPYCHA U MPEXO0BaA 3alLnTa, KakTo 1 Ype3 paboTa C yTBbpAEHM
[OCTaBYNLYM Ha ycnyri. HeaaBucKMO OT NpeanpueTuTe Mepku, He MOXeE Aa Ce Aade MbiHa rapaHLumsl, Ye BCUYKM
knbeppuckose Le 6baaT M3LsNo NpeaoTBpPaTeHN.

CneundunyHM puckoBe Ca Tesn, KOWTO Ca CBbP3aHW C OCHOBHATa [LENHOCT Ha [IpyKecTBOTO U KOWUTO [0

W3BECTHa CTEMeH mMoraT Aa 6baaT KOHTPONMpaHK OT BOLEHaTa OT HEro NasapHa NoNuTHKa.

[enHocTTa Ha [Ipy»ecTBOTO € OrpaHinyeHa/CbCpeaoTo4EHa B MHBECTUPAHE HA MapuyHM CPeaCTBa, HabupaHxu
ypes emMUTUpaHe/n3naBaHe Ha LIEHHWU KHKA, BbB B3eMaHus (CEKIOpUTU3aLMS Ha B3eMaHUs) U e KOHTpOnupaHa oT
K®H. CvrnacHo 3ACULLAC, [pyxecTBOTO Onepupa eanHCTBEHO M CaMO B CEKTOPA 3a CEKIOPUTU3aLMs Ha B3EMaHUS.
Bbpxy Tasu cneumguyHa 1 CUMHO OrpaHnyeHa AenHOCT BAMSST MHOXECTBO PUCKOBM (hakTopy. 10- CbLueCTBEHUTE OT
TSIX ca:

+ [asapHa kOHKypeHUuA
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BposT Ha apyxecTBaTa CbC Creuuanta MHBECTULMOHHA Lien 3a CEKopUTM3aLMs Ha B3EMaHWs He e ronsM,
KOETO AaBa Bb3MOXHOCT 3a yCrellHa peanu3aums Ha [pyxecTBoTo B cektopa. HapacTBalara nornoxutenHa
penyTauus 1 JoBepue KbM NpeanpusTusTa 3a KONekTMBHO WHBECTMpaHe, kakeoto e AICWL, e npeanoctaska 3a
npyBn1YaHe Ha 4o6pu NapTHLOPM 1 hopMUpaHe Ha peHTabuneH NopTen 0T B3eMaHus,, KaToO MEHUIKMBHTBT L
npeanou1Ta UHTepeca Ha [IpyxecTBOTO M aKUMOHEPUTE Npea COBCTBEHNS W e ce CTapae [a NoAAbPKa NOCTOSHHO
ONTUMANHO CbOTHOLLEHWNE MEXY HALEXAHOCT 1 [JOXOAHOCT.

« CronaHcKa KOHIOHKTypa

Toi KaTo [IpyKeCTBOTO CEKIpUTU3MPa B3EMAHUS OT AMBXHULM, CBbP3aHN OMPEKTHO WNKU UHOMPEKTHO C
peanHus CEeKTop Ha MKOHOMMKATa, CbCTOSHUETO Ha MKOHOMMWKATa KaTo LNO M B YACTHOCT peariHus Cektop, nMa
3HaYNTENTHO BNUSIHWE BBPXY HeroBaTa [eiHOCT. [Mpu BUCOK U YCTOMYMB WKOHOMMYECKW PBCT BEPOSTHOCTTA OT
HennatlaHe no B3eMaHWsATa € 3HaYMTENHO NO-HUCKA, OTKOMKOTO B MEPUOAM Ha CTarHaums, korato JOpy v peaoBHUTE
OMBKHALW UMaT 3aTpyaHeHUs. 3a MUHUMU3MPaHe Ha TO3U PUCK NPUOPUTET creasa [a MMaT CEeKTopuTe, KOUTO ca
AHTULMKIMYHK W Ce npefcTaBsAT f4obpe aopu 1 npu 0bLwo 3abaBsiHe Ha pbCTa Ha MKOHOMUKATA, KAaKTO W NoAAbpXaHe
Ha LUMPOKO AnBepcuduLmMpaH nopTgeinn oT B3EMaHNs B PasfiniHn CEKTOPK U KOMNaHUM.

+  Kpatka ucropus Ha [lpyxectBoTto

[OpyxecTtBoTO € yupeneHo npe3 M. Mait 2019 r. n BnncaHo B TP Ha 01.06.2019 r. Mpe3 2019 r. geitHocTTa Ha
[pyxectBoT0 6e CbCpenoTOMeHa B Mpouedypata Mo yBenuyeHWe Ha Kanutana. CblynHckaTa AEMHOCT Ha
OpyxectBoTo cTaptupa npe3 2020 r., cneg BNWCBaHETO My KaTo Ny6rnmyHO ApyxecTBo B peructbpa no 4n.30, an.i,
7.3 o1 3KOH, BogeH ot KOH u gonyckaHe Jo Tbprosus Ha nasap BaSE, CermeHT Ha ApyKecTBa CbC CreunanHa
WHBeCTULMOHHa Len Ha bOb Afl.

+  HanyckaHe Ha KnlO4OBM ClyXuUTeNu

[enHocTTa Ha [IpyxecTBoTO MOXe Aa Obe 3acTpalleHa Npu HanyckaHe Ha CRyXWUTEN OT KIKY0BO 3HaYeHue
M CbC crneumduyHa kBanudmkaums, 3a KOroTo € TPYAHO UK HEBB3MOXHO Aa CE HaMePH 3aMECTHUK B pa3yMeH CpoK
W NpW pas3yMH1 PUHAHCOBM YCNOBKS.

« HeeTn4HO 1 He3aKOHHO NoBeAeHMe

[pyxecTBOTO MOXe [a NPeTbpni Bpeay Nnopaan HeeTUYHo NoBedeHWe Ha nuua, ¢ KOMTO TO Ce Hamupa B
[OTOBOPHY OTHOLLEHWS, BKM. NLIA OT pbKOBOAHMTE OpraHn. ToBa bu ce 0Tpasnno oTpuLaTenHo Ha obuyanHata my
[ENHOCT W HeroBaTa nevanoa.

4.3. Lenun v nonuTtuka no oTHOLEHUE ynpaBneHne Ha puckoBeTe

YnpaBneHneTo Ha pucka Ha [ipy)XecTBOTO Ce OCbLUECTBsiBa OT PbKOBOACTBOTO B CbTPYAHUYECTBO CbC
CbBeTa Ha aupektopute. CbBETLT Ha AMPEKTOPUTE M3BbPLUBA OOLL FOAMWEH Mperned Ha WHBECTUUMOHHATA
MONNTUKA, KAKTO W PETYNSIPHU MECEYHW NPETTEaN 1 KOHTPON Ha

N3MbJIHEHUETO Ha NHBECTULIMOHHATA NONUTUKA, KaKTO U CTaTyCa Ha niaHnpaHuTe MHBECTULMOHHU MPOEKTU U
KOHTPOI BbPXY NapU4HUTE NOTOLIN.

[lpyeCTBOTO He M3MOoM3Ba XemKUPaLLyM MHCTPYMEHTU U A€PUBATUBHU MHCTPYMEHTU.

Han-cbLuecTBeHUTe (PUHAHCOBW PUCKOBE, HA KOUTO € U3N0XeHO [pyXecTBOTO, ca OnucaHu nogony.

AHanu3 Ha na3apHus puck

[Ma3apeH puCK e pUCKBT, Ye CnpaBea/iMBaTa CTOMHOCT Ha ObAELLMTe NapUYHN NOTOUM OT AAfEH UHCTPYMEHT
LLle Bapypa nopaam NPOMEHUTE B nasapHuTe LieHw. NasapHuTe LeHW BKITOYBAT YETUPM TUMA PUCK: NIMXBEH, BanyTeH,
CTOKOB ¥ [PYr LEHOBU PUCK, KAKbBTO € M PUCKLT OT MPOMSIHA Ha LieHaTa Ha cobCTBEHWS kanuTan. PuHaHCoBUTE
WHCTPYMEHTW, KOUTO BMBaT 3acerHaT OT MasapHWS PUCK, BKMKOYBAT 3aeMW W MPUBNEYEHW CPEACTBaA, 4EN03nTH,
WHCTPYMEHTY Ha pa3nonoxeHne 3a npogaxba n AepnBaTBHN (OMHAHCOBM MHCTPYMEHTH.
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BanyTeH puck

BanyTHuaT puck nponatiya ot konebaHusiTa B LieHaTa Ha (OMHAHCOB MHCTPYMEHT B 3aBUCUMOCT OT MPOMEHUTE
BbB BaslyTHUTE KypcoBe. [Ipy)XeCTBOTO HE € U3MOXEHO Ha BaflyTHU PUCKOBE, Tl KAaTO HAMa aKTWUBM W Nacveu B
JyXaecTpaHHa BanyTa.

AHanu3 Ha KpeaUTHUA PUCK

KpeauTHWAT pucK NpeAcTaBnsBa PUCKLT AafleH KOHTPareHT [a He 3annatv 3adbiKEHUETO CU KbM
[pyxecTBoTo. /3anaraHeTo Ha [Ipy)eCTBOTO Ha KPEAUTEH PUCK € OrPaHUYEHO [0 pa3Mepa Ha banaHcoBaTa CTOMHOCT
Ha (OMHaHCOBWUTE aKTUBM, MPU3HATM B KPasi Ha OTYETHIUA Nepuo, KaKTO € NOCOYEHO No-aony:

®uHaHCOBU aKTUBU 2025 ‘000 nB. 2024 ‘000 nB.

HeTekywm aktusu

®uHaHCOBM aKTUBU, OTYMTaHU NO aMOPTU3UPaAHA CTONHOCT 8 996 10 434
HeTekyLLM B3eMaHWs No LOroBOpM 3a Liecum 8 996 10434

TeKywuu akTuBM

®uHaHCOBU aKTUBK, OTYMTaHU MO aMOPTU3UPaHA 1638 951
CTOMHOCT
TeKyLM B3eMaHWs No JOroBopu 3a Liecuu 1146 285
[MpepocTaBeHn aBaHCH
3 .
MMapw 1 napuyHK cpeacTea 489 666
10 634 11 385

[lpy*eCTBOTO PErynsipHo CMeau 3a HEU3MbIIHEHWETO Ha 3afb/DKEHWSTA Ha CBOW KIMEHTU W ApYru
KOHTPareHTW, YyCTaHOBEHU VHAMBWAYANHO WNW Ha TPyni, 1 U3Mon3ea Tasn MHAOPMaLWS 38 KOHTPON Ha KpeauTHS
puck. MonuTuka Ha [pyecTBOTO € Aa U3BbpLUBA TPAH3AKLUMM CaMO C KOHTpareHT ¢ JoObp KPeAUTEH PENTHHT.
PBKOBOACTBOTO Ha [IpyXeCTBOTO CuMTa, Y€ BCUYKM TFOPECTIOMEHaTU (PMHAHCOBK aKTWBM, KOUTO He ca bunm
0be3LeHsIBaHM UK ca C HAaCTBLNUI NaAeX npes NPeacTaBeHnTe OTYETHW Nepuoau, ca PMHAHCOBW aKkTUBYK C BUCOKa
KpeanTHa oLeHka. [1py»eCTBOTO He € NPeaocTaBsno MHAHCOBUTE CU aKTVBI KaTo 06e3neyeHe no Apyru CAEmKy.

lMpu OUEHKaTa Ha OYaKBaHWTE KPeauTHW 3arybu pPHbKOBOLCTBOTO € OLEHWSIO M Bb3MOXHWTE edeKkTn oT
BOeHHaTa WHBasus Ha Pycus B YkpaiHa 1 BOEHHUSA KOHNUKT Mexay W3paen n Xamac.

KpeauTHUSIT puck OTHOCHO Napy 1 NMapuyHy eKBUBANEHTY Ce CYMTA 3a HECLUECTBEH, Thil KAaTO KOHTpareHTUTe
ca GaHku ¢ Jobpa penyTalst U BUCOKA BbHLUHA OLEHKA Ha KPEAUTHUS PENTUHT.

NuxeeH puck

JTnXBEHNAT pUCK e CBbpP3aH C Bb3MOXHOCTTA [IpyXeCTBOTO Aa NoHece 3arybu OT nMpomsHa B nasapHuTe
nuxseHn pasHuwa/npoueHT. Kbm 31.12.2025 [IpyXeCTBOTO € U3NOXKEHO HA PUCK OT MPOMSIHA Ha Na3apHUTe IMXBEHU
NPOLEHTY No 06nMraLMoHeH 3aeM, KOWTO € C NPOMEHNUB NNXBEH MPOLEHT.

JTuxBeHMAT NpoueHT, hopmmpaH OT CTOMHOCTTa Ha uHgekca JTEOHWA TMnioc + 1,5 % (eaHo usno v net gecety
npoLeHTa) Ha roguiuHa 6asa, Ho 0610 He no-manko oT 3.00% n He noseye oT 6,00%, 3aceyeH 3 AHM NPean Ha4anoTo
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Ha BCEKM LIECTMECEYeH NXBeH nepuog. 3a kaneHgapHata 2026 r., ApyecTBoTo e 6bae NOBAMSHO OT CTOMHOCTTA
Ha npomeHnueus nuxseH npoueHT EURIBOR (6-meceyeH EURIBOR), kbm gatun 07.04.2026 r. n 07.10.2026 r. o
10.04.2026 r. BkntounTenHo, [ipyxecTBoTo LLe HauMcnsaea nuxsn KbM obnuraymnoHepu B pasmep Ha 1.5% dmkenpaHa
nnxBa Ha roguiiHa 6asa + 1,8% Ha 6a3a npomeHnus nuxseH npoueHT JIEOHWA Mntoc kbm aata 08.10.2025r.

AHanu3 Ha NUKBUAHUA PUCK

NIVKBNOHUST pUCK NpeacTaBnsiBa puckbT [pyXeCTBOTO Aa HE MOXE [fa norack CBOUTE 3aLbiKEHuS.
[pyxecTBOTO nocpeLla Hyxaute C OT NUKBUOHW CPEACTBa, KaTO BHUMATENHO Creau BXOAALMTE U U3XOAALM
NapuyHK NOTOLWM, Bb3HUKBALLM B X0Za Ha onepaTuBHaTa My AeNMHOCT. HyxauTe oT NUKBUOHU CPeacTBa ce CrneasT 3a
pasNYHN BPEMEBW NEPUOOY — EXXEAHEBHO M XEeCeAMMYHO, KakTo 1 Ha 6asata Ha 30-gHeBHM nporHoau. Hyxaute ot
NWKBWOHU CPeAcTBa B AbArOCPOYEH nnaH — 3a nepuoam ot 180 n 360 aHuM, ce onpeaenat mecevHo. MpaBunHoTO
ynpaBMeH1e Ha Napu4HKUs NOTOK MO3BOMSIBA HABPEMEHHO pearpaHe OT CTpaHa Ha PbKOBOACTBOTO W HaMupaHe Ha
e(EKTUBHM pELLEHMs 3a nocpellaHe Ha Tekywmte nnawaHus. OCHOBHUST WM3TOYHWK Ha IMKBUOEH PUCK 3a
[pyxecTBOTO € 0BCNyXBaHETO Ha 3ab/MKEHNUSTA N0 0ONUraLMOHHUS 3aEM.

Kbm 31.12.2025 r. nagexuTe Ha [OrOBOPHMTE 3a4biKEHUs Ha [IpyXecTBOTO (CbAbpXallu NWUXBEHM
nnaLiaHus, KbAeTo e NpUnoxumo) ca 0bobLueHu, KakTo creapa:

31 nekemBpu 2025 . KpaTkocpo4Hu ObnrocpoyHu
o 12 meceua Otr1pm05 Hap 5
roAvHU rOANHU
‘000 nB. ‘000 ns. ‘000 nB.
TbproBekM v Apyrvt 3agbimKeHUs 290 - -
3aabImKeHnst No 0bnmraLmMoHeH 3aem 2354 7462 -
O6wo 2644 7 462 -

B npeaxoaHUTe OTYETHM NEPUOAM NAAEXUTE Ha [IOTOBOPHUTE 3aAbIKeHUs Ha [IpyeCTBOTO ca 0600LLEHN, KaKTO
cneaga:

31 pekemBpm 2024 . KpaTkocpoyHu OdbnrocpoyHu
o 12 meceua Ot1p05 Hap 5
roavHu FOAVHU
‘000 ns. ‘000 nB.. ‘000 ns.
TbproBekM v apyrvt 3agbimKeHUs 41 - -
3aabImKeHnst No 0bnmraLMoHeH 3aem 478 9531 2024
Obuwo 519 9531 2024

CToHOCTUTE, OMOBECTEHM B TO3M aHanMM3 Ha NafgexuTe Ha 3adbIHKEHUATa, npegcrasnasat
HEeANCKOHTMPaHUTE Napu4HK NOTOLM NO AOroOBOPUTE, KOUTO MOrat fa Cce pasnimyasaTt OT ©anaHcoBUTE CTOMHOCTY Ha
3abimKeHNATa KbM OTYETHATA AaTa.

®uHaHCOBUTE aKTUBM KaTo CpeAcTBO 3a ynpaBlieHWe Ha NMKBUAHNUA PUCK

Mpu OLEHSBAHETO W YNIPABNEHUETO Ha NUKBUOHUS PUCK [py)XECTBOTO OTYUTA OYaKBAHUTE MAPUYHM MOTOLM
0T (OMHAHCOBM MHCTPYMEHTH, NO-CMeUManHo HanuyHuTe MapuyHU CpeacTBa M TbproBCKM B3eMaHus. Hanuynute
MapUYHN PECYPCH W ThPrOBCKW B3EMAHUS HAABMLLABAT 3HAYUTENHO TEKYLLUTE HY)XOM OT U3XOASLL NapuyeH NOToK.

5. WUHdopmaumsa no un. 31, an. 2 ot 3ACULAC BLB Bpb3Ka ¢ un. 20, an. 1, 1. 2 ot Hapepba Ne 2 ot
09.11.2021 r. 3a NbpBOHa4YaNnHoO 1 NocneABallo pa3KkpuBaHe Ha UH(hOpMaLUMA Npu NYONMYHO NpeanaraHe Ha
LIeHHM KHMXa M AonycKaHe Ha LIEHHU KHUXa A0 TbProBUA Ha perynupaH nasap

*  WHdopMauus 3a gena Ha HeobCNyXBaHUTe B3eMaHWsl OT obLaTa CTOMHOCT HA MHBECTULMUTE BLB
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B3eMaHuA
ﬂpy)KeCTBOTO HAMa HeO6CJ'Iy)KBaHI/I B3EMaHuA.

*  MHdopMaumsa 3a BUAA U pa3mepa Ha 0be3neyeHUeTo 1 Cpoka A0 Najexa Ha B3eMaHMATa 3a B3eMaHus,
HagBuwasawm 10 Ha cTO OT 06WMA UM pa3mep.
Hama.

*  WHdopMaumsa 3a cpeaHUA pa3mep Ha obe3neveHUsATa CNpsAMO oOWMA pa3Mep Ha B3eMaHuATa.
Hama.

*  UHdopMaumMa 3a cpeaHONPETErNeHns CPOK Ha NNawaHnaTa No NUXBU W MMaBHULM Ha MHBECTULUMTE
BbB B3eMaHuA
Hama .

*  uHdopmaums 3a cna3BaHe Ha U3UCKBaHUATa No Yn. 5, an. 4 v an. 6, un. 25,an. 1 an. 5un un. 26, an. 1
n 2 ot 34CHLAC

*  BbBBpb3Ka cun. 5, an. 4 or 3ACULIAC: [pyxecTBOTO He € NpuaobuBano B3eMaHus, KOUTO ca npeameT
Ha npaBeH Ccnop.

* BbBBpb3Ka cun. 5, an. 6 or ACULIAC: [pyxectBoTO € Npnaobmeano B3EMaHmsl, KOMTO Ca KbM MECTHU
nua n He ca 06ekT Ha NPUHYAUTENHO U3MbIHEHME.

* BbB Bpb3ka ¢ un. 25, an. 1 ot 3ACULAC: [IpyxeCTBOTO He € WHBECTMPANo CBODOAHM MapUYHK
CPEACTBA B LIEHHW KHWXA, M3AAAEHWN UMW rapaHTUpaHW OT bpaBa YneHka u B 6aHKoBW AenoanTi B BaHkm,
KOMTO MMaT MpaBo Aa M3BLPLUBAT JENHOCT HA TEPUTOPUSITA Ha IbpkaBa YneHka.

* BbBBpb3Ka ¢ 4n. 25, an. 5 ot 3ACULAC: [pyxeCTBOTO He € MHBECTUPANO B TPETU NnLa no Yn. 27, an.
4 ot 30CULAC.

*  BbBBpb3Ka ¢ 4n. 26, an. 1 ot 3ACULAC: [pyxecTBOTO He € faBasno obe3neyeHuns no 6aHKoBM KpeanuTy
W HE € NPeoCTaBANo ¥ Nomnyyaearo 3aemMi.— BbB Bpb3ka ¢ un. 26, an. 2 ot 3ACULAC:

Kbm 31.12.2025 r. OpyxectBoto uma 708 xun. fB. NpOCPOYEHN B3eMaHUs U 266 Xxun. 1B NPOCPOYEHU
3agbixeHus no gorosopu. [pyxectsoTo e cbbpano 4% oT nagexupanuTe c1 B3eMaHus, KaTo 04akBa noracsizaHe Ha
OCTaHanuTe 3afb/KeHNs B nepuog 4o 3 meceua.

6. KomeHTap u aHanu3 Ha cuMHaHCOBMTE OTYETM U Apyra CbliecTBeHa WHGopmauus OTHOCHO
(puHaHCOBOTO CHLCTOAHUE U pe3ynTaTuTe OT AeMHOCTTa Ha [IpyxecTBOTO.

Kbm 31.12.2025 r. obuwata cyma Ha aktueute Ha [lpyxectBoTo Bb3nu3aT Ha 10 634 xun. nB., B T. 4.
ABITOCPOYHN B3EMaHMs N0 JOroBOpU 3a Lecun — 8 996 xun. nB.; TeKyLLM B3eMaHus No JOroBopy 3a uecun — 1 146
XWn. N1B. W Napu4HK cpencTsa - 489 xun. ne..

CobcTBeHnaT kanuTan Ha [pyxecTBoTo e B pas3Mep Ha 1 297 xun. f1B., B TOBa YnCro ocHoBeH kanutan 1500
Xun. ne.

Peanuaupanute npuxogm ot ,Konekto Kenutbn“ ADCWUL ca B pasmep Ha 698 xun. niB., KOUTO NpeacTasnssat
NpUXoam OT NINXBKM — 683 Xun. fnB. ¥ NPUXOAM OT NOSNOXUTESTHM PA3NMKW OT onepauun ¢ OMHAHCOBM akTMBM 15 xun. ne.
ObwuTe pa3xoam 3a fenMHOCTTa Bb3nuaat Ha 675 xun. ne. 3a 2025 r. [ipyxecTBOTO peanuavpa nevanba B pasmep Ha
23 xun. ne.
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Mpe3 2025 r. ,Konekto Kenutbn“ AICUL, He e umano npobnemu CbC CBOSITA MNATEXOCMOCOBHOCT U He €
MMano NMKBMAHM 3aTpyaHeHus. 3aabImkeHnsTa Ha [pyecTBOTO ca noracsiBaHu B CPOK.

6.1. BoeHHM KOH(PNUKTK

Ha 24 pespyapun 2022 r. Pyckata ®efepauus 3anoyHa BOEHHa MHBa3us B YKpanHa. B pesyntat Ha ToBa, Ha
Pycus 6sxa HanoxeHu peauua pasnuyHi MKOHOMUYECKM M (OMHAHCOBW CaHKUuM OT EBponenckns Cbio3 1 apyru
cTpaHu. KoH(nukTbT mexay Pycus n YkpanHa okasa 3HauMTenHO Bb3JeiCTBMe BbpXy CBETOBHATA MKOHOMMKA MO
PasNYHN HaYMHWU, CBBP3aHM IMaBHO C LIEHUTE Ha eHepruiHUTe pecypcu. HapacTteawute LUeHu W WHgnaumsTa B
CBETOBHATa WMKOHOMWKA BEPOSATHO Lie MMaT LUMPOKOOBXBATHO Bb3AEMCTBME BBbPXY AEMHOCTTa Ha [pyxecTBoTo,
CBbp3aHO C Ou3Hec Mopgena, Bepwrata 3a [OCTaBKW, NPaBHUTE W [OTOBOPHUTE BBMPOCH, CRYXUTENNUTE,
notpeburenute n 06opoTHUS KanuTan.

Paspasunuat ce koHnukT B lasa mexay Mspaen n ,Xamac‘ cblo BEpOATHO Lie [oBede A0 peauua
CbTPECEHMS Ha MKOHOMMKATa He camo B pernoHa. OCHOBHU CEKTOPU MOXeE Aa NPeTbPNAT 3HAYNTENTHU CbTPECEHUS B
pesynTaT Ha LWeTUTe Mo WHMPACTPyKTypaTa, NPeKbCBaHWATA Ha Bepurata 3a [OCTaBKM M MKOHOMMYecKaTa
HecTabunHocT B pervoHa. OcBeH TOBA reonoIUTUYECKOTO HaNpeXeHe Moxe fa aosede Ao konebaHus B LeHUTe Ha
neTpona, KOeTo Ja MoBnusie Ha onmepaTUBHWUTE pa3xoan Ha busHeca. ATakute cpelly kopabu B YepseHo mope
nNpekbCBart rnobanHnTe Bepuri 3a JOCTaBKW 1 BOAAT O NPeKbCBaHe Ha NPOM3BOLCTBOTO B ONPEAENEHN UHAYCTPUN U
3abaBsiHe Ha 1OCTaBKMUTE.

Mpn M3rOTBSHETO Ha HACTOALMS (PUHAHCOB OTYET PLKOBOACTBOTO Ha [lpyXecTBOTO pasrfieda fanu ca
HeobXOAMMM KOpEKLMW MO OTHOLIEHME Ha CyMWUTE, NMPEACTaBEHM B HEro B pe3yntaT Ha BOWHATa B YkpaiiHa.
[pyXecTBOTO HAIMa HUKaKBMW aKTUBW M onepauun B YkpaiHa, benapyc unu Pycus unu B opyrv Abpkasu, CbCeAHN Ha
YkpaiHa, kakto 1 B M3paen n apyru gbpxasu B pervoHa Ha asa. Mopaau Tosa [IpyXeCTBOTO He e Npsiko 3acerHaro
OT THPrOBCKW OFPaHUYEHWS] UNU CaHKLUMM, HO € 3aCerHato OT NMO- LIMPOKM MAKPOMKOHOMMUYECKM Mocneauumn -
CbLUECTBEHO YBeNMYeHWe Ha MHpnaumsaTa v CriokHaTa UKoHoMUYecka 0beTaHoOBKa Mo OTHOLLIEHWE Ha CEKTOPA, B KOUTO
paboTu [IpyecTBOTO, @ UMEHHO MOKyNKaTa Ha B3eMaHus.

6.2. Bbnpocu, cBbp3aHu € KnMMarta

B ocHoBata Ha nonuTukata Ha [lpyxecTBOTO MO Ornas3BaHe Ha OKoNHaTa cpepa, CTOW YCUIMETO HU Aa
octaBsMe cnef cebe CM MUHWMANeH €eKoNorMyeH OTMmeYaTbk, HEe3aBUCUMO OT ManobporHaTa YMCMEHOCT Ha
nepcoHana. OCHOBHWTE [encTBKS, kouTo [ipy)XeCTBOTO NpeanprueMa B Tasu Hacoka ca: pasfenHoTo cbbupaHe Ha
oTnagbLUu, M3bsreaHe Ha M3NON3BAHETO Ha nnacTMaca 3a efHokpaTHa ynotpeba, HamansiBaHe Ha KOMMYeCTBOTO
XapTus 1 npunaraHe Ha akTyanHu CUCTEMW 3@ CbXpaHeHUe Ha MHGopMaLWs, CTUMYNUPaAHE Ha CRYXWUTENnUTe Ha
[pyxecTBOTO 3a U3M0ON3BaHE HAa HUCKOEMUCUOHHM TPAHCTIOPTHI CPEeACTBA 3a NpuaBMKBaHe 40 pabOTHOTO UM MSCTO,
e(PEKTMBHO M3NON3BaHe W OMasBaHe Ha MuTeiHaTa BOAA M MMHUMM3MPaHe Ha 3arybute oT TeyoBe. Tbil KaTo
OCHOBHaTa [elHOCT Ha [Ipy»KeCTBOTO € BbB (hMHaHCOBaTa cpepa, TO onepaTuBHaTa AermHocT Ha ,Konekto Kenutbn®
ALCUL| He e u3npaBeHa NpsKO Npep CbLLECTBEHUTE PUCKOBE CBBbP3aHW C KnumMaTta. EkonornyHute puckose W
KaTaknuamm 6uxa noBRMSANN MHOMPEKTHO OCHOBHO BbPXY CbOMpaeMocTTa Ha B3eMaHusATa, a OT TaM 1 BbpXy pa3mepa
Ha npuxoauTe Ha [lpyXecTBOTO, ako BU3HECUTE Ha KOHTPAreHTUTe, YNUTO B3EMaHUs ca LeaupaHn kbM ,Konekto
Kenuton“ ALCWL, ca HenocpefCTBEHO CBbp3aHW K 0BYCMOBEHW OT KIMMATUYHWTE NpPOMEHW. B T03u acnekT
[pyxecTBOTO NPOBEPSBA U HE KynyBa B3EMaHUS Ha KOHTPAreHT, KOUTO W3BBLPLUBAT NPOM3BOACTBO UMW ThProBUs Ha
NPOAYKTU UK AENHOCTH, KOUTO B1xa JOBESM A0 Cb3HATENHO 3aMbpCsiBaHe Ha NOYBa, NOA3EMHM BOAW UNK BBb3AYX, U
He cnasBaT eKkoNorMYHUTE HOPMU.

B cwoTBeTCTBME C NpeaxonHaTta roguHa, kbM 31 gexkemspu 2025 r. [pyxecTBOTO He € ugeHTuduLmMpano
3HAYNTESTHU PUCKOBE, NPEAM3BUKAHM OT KMUMATUYHWTE MPOMEHW, KOWUTO Buxa MOMMM fga OKaxaT HeraTvBHO W
CbLUECTBEHO BIUSHWE BbPXY (PUHAHCOBMS OTYeT Ha [lpyxecTBOTO. PBLKOBOACTBOTO HENPeKbCHATO OLeHsBa
Bb3AENCTBNETO Ha BBMPOCUTE CBbP3aHH C Knumara.

7. Wndopmauusa cbrnacHo Mpunoxenue Ne 2 ot Hapea6a Ne 2 ot 09.11.2021 r. 3a nbpBOHaYanHo u
nocnepaBalLo paskpmBaHe Ha UHopMaLMs Npu NYONMYHO NpeanaraHe Ha LIeHHW KHWKa U AonyCKaHe Ha LleHHU
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KHWXa 4O TbProBus Ha perynupax nasap

WUHdopmauums, napeHa B CTONHOCTHO M KONMYECTBEHO U3paXeHWe OTHOCHO OCHOBHUTE KaTeropum
CTOKW, NPOAYKTU MWW NpeaoCcTaBeHM YCNYru, C NOCOYBaHe Ha TEXHWSA AAN B NpuxoauTe oT npoaaxom
Ha eMUTeHTa, CbOTBETHO nuueTo no § 14 ot flonbnHutenHute pasnopeadbu Ha 3MMLK, kato uano u
NPOMeHUTEe, HAaCTHLNUNMN Npe3 oTYeTHaTa (PUHaHCOBA rognHa

Kateropuu npuxoam OTHOCuTeneH aan ot
CToMHOCT Ha obwuTe npuxoau
NPUXOAUTE XUM. NB.
[Mpuxoaw OT JIXBU 683 97,85 %
[MonoXuUTENHM pas3nuku OT onepawmn ¢ PUHaHCoOBM
WHCTPYMEHTU 15 2,15%
O6wo: 698 100.00 %

WUHbopmaums OTHOCHO mpuxoguTe, pasnpeaenieHn No OTAENHU KaTeropun AeMHOCTH, BbTPELHU K
BBbHLUHM Na3apu, KakTo U MHopMauusa 3a U3TOYHMLUTE 3a CHabasBaHe ¢ MaTepuanu, Heobxoaumu 3a
NPOU3BOACTBOTO HA CTOKM UMK NPeaoOCTaBAHETO Ha YCNYry ¢ OTpassiBaHe CTeNeHTa Ha 3aBUCUMOCT
NO OTHOWEHWE Ha BCEKM OTAeNeH npoAaBay WNM KynyBay/noTpeduten, kato B chny4Yan ue
OTHOCMTENHUSA AAN HA HAKOW OT TAX HaaXBbPNM 10 Ha CTO OT pa3xoguTe UNKU NPUXOAUTE OT NPOAAKOM,
ce npeaocTaBa MHGOPMaLMA 3a BCAKO NULIe NOOTAENHO 3a HEroBUSA AAN B NPoAaX0oMTe UNU NOKYNKUTe
U BPb3KUTE My C EMUTEHTA, CbOTBETHO € nuuieTo no § 14 ot flonbnHutenHute pasnopeadbu Ha 3MMNLK

MpuxoauTe, peanuanpanu ot [pyxectsoTo, ca u3yano 100 % Ha BbTpelwHus nasap.
UHdpopmaums 3a CKNOYEHN CHLIECTBEHN CAENKU
- Ha16.06.2025 r. OpyxectBoTo ckntoun ¢ ,BU CU MUHBECTMBHT MPYM* Al, Bnncano B TPPHOJTHL, npw
AreHupsTa no BnuceaHusaTa ¢ EUK: 831522132, [loroBop 3a Lecus 3a npogaxba Ha B3EMaHus Ha LieHa

ot 180 000 neBa, k0sTO € NpuxBaHata 4pe3 ,CnopasyMeHne 3a NpuxeallaHe” OT 3agbiKeHudTa Ha
,Konekro Kenuton®“ ADCKL, kbm ,Bu Cu ViHBecTMBbHT Mpyn® ALL

- Ha16.06.2025r. apyxecTBOTO NpUaobu B3emanus ¢ [loroBopy 3a Lecus ot LegeHta ,Bu Cu MIHBECTMBHT

rpyn* A :

- Bsemane ot ,Ycronumsu EHepruithn Pewenns® ALL ¢ EVK:207475973 cbrnacHo [JoroBop 3a Lecust Ha
cronHoct 855 000 nesa

- BsemaHe ot ,YcTonumem duHaHcosm Pewwenuns* Al ¢ EMK:207626261 cvrnacHo [lorosop 3a Lecus Ha
cronHoct 1 615 000 nesa

- Bsemane ot ,Ycronumsu EHepruithn Pewenns® ALL ¢ EVK:207475973 cbrnacHo [JoroBop 3a Lecust Ha
croiHoct 750 000 neBa

- Bsemane ot ,[puitH lMpombptn Coupeucus® 00 ¢ EMK:207165227 cwvrnacHo [loroBop 3a Lecusi Ha
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ctonHocT 1 755 000 neBa

[pyXeCTBOTO € M3BBLPLLMIIO YaCTUYHK NoracsBaHuUs Ha 3agbixeHusTa Ha 16.06.2025, 20.06.2025,
18.07.2025, 29.07.2025 r. ype3 HanuyHuTe CpeacTBa No fieBoBaTa c cMeTKa B , Tekcum baHk" Afl.
Kbm 31.12.2025 r. opyxectBoTO OTYNTa 3abiKeHNe kKbM ,Bi Cu MHBeCTMBHT rpyn“ Al B pasmep Ha 221
000 nesa.

Ha 20.06.2025 r. [pyxectBoTo ckmoumn ¢ ,ArponpomaeitH-Kasauute* EOO/, snucano 8 TPPHOJHL, npw
AreHuusaTa no enuceanusta ¢ EUK: 101058723, [oroop 3a Lecust 3a npopax0ba Ha B3eMaHWUs Ha LigHa oT
2 398 374,74 neBa, koaTo € 3annareHa YactuyHo Ha 20.06.2025 1 usuano noraceHa Ha 18.07.2025 .

- Ha 01.09.2025 r. OpyxectsoTo ckmoum ¢ MHTtepnopto Bunrapus® EOOL, snucano B TPPHOJTHL, npw
AreHuusTa no BnucaHusTa ¢ EVK: 115847970, [lorosop 3a Liecust 3a NOKynka Ha B3eMaHWs Ha LieHa oT
4 102 246,58 neBa, KoATO € npuxBaHaTa ype3 ,CrnopasymeHne 3a npuxBaLlaHe” OT 3adb/IKEHUsITA Ha
JMHuTepnopto bunrapua“ EOO[ kbm ,, Konekro Kenuton® ACHL

- Ha 31.10.2025 r. opyxectBoTo ckntoun ¢ ,KBM* EOO[, snucaHo 8 TPPHOJTHL, npu AreHuusita no
BnmcBaHusaTa ¢ EMK 103775584, oea gorosopa 3a Lecus 3a npoaaxba Ha B3eMaHusl, CbOTBETHO Ha
cTonHoct 599 147,29 nesa n 346 088,63 nesa.

Ha cbuara gata ,KBM*“ EOO/ n3BbpLumM YacTMYHO nnaLlaHe B pa3mep Ha 252 000 nesa no neeosata
BaHkoBa cMeTka Ha ApyKecTBOTO B , Tekcum baHk* Afl.

Kbm 31.12.2025 r. gpyxectBoTo oT4nTa B3emaHe ot ,KEM“ EOO[, no cknoveHnTe 4Orosopu 3a Lecus
B pa3mep Ha 693 235,92 nesa.

- Ha 19.11.2025 r. OpyxectBoTo ckmtoum ¢ ,busHec LienTsp 3aropa“ EOO[, snncaHo B TPPHOJTHL, npm
AreHuusta no snucsanusTa ¢ EMK:831719980, [lorosop 3a Liecusi 3a Nokynka Ha B3EMaHus Ha LieHa oT
45 000 nesa

[pyXecTBOTO He e U3BBPLLMIO NraLlaHe no LecusTa 1 3agbimkeHneTo kbM 31.12.2025 . e B pa3mep Ha
45 000 nesa

*  WHdopmauma OTHOCHO CAENKWUTe, CKIOYEHU MeXAY eMUTEeHTa, CbOTBETHO nuueto no § 14 ot
fonbnHutenHute pasnopenou Ha 3MNMLK n cBbp3aHu nuua, npes 0TY4ETHUA NEPUOA, NPEANOXEHUS 3a
CKMIOYBaHe Ha TaKMBa CAENKM, KaKTO U CAENKW, KOMTO ca U3BBLH obuyaiiHaTta My AEWHOCT Mnu
CbLLECTBEHO Ce OTKMNOHABAT OT Na3apHUTE YCNOBMS, N0 KOUTO EMUTEHTBLT, CbOTBETHO NMueTo no § 14
ot flonbnHutenHute pasnopeadu Ha 3MMLUK nnn HeroBo AbLEPHO APYXKECTBO € CTpaHa ¢ NOCOYBaHe
Ha CTOMHOCTTa Ha CAenKWTe, XapaKTepa Ha CBbp3aHOCTTa M BCAKa MHgopmauus, Heobxoauma 3a
OLieHKa 3a Bb3AeNCTBMETO BbPXY (DMHAHCOBOTO CbCTOAHME HAa EMUTEHTa, CbOTBETHO NuueTo no § 14
ot flonbnHutenHute pasnopeadbu Ha 3MNMLUK

Cebp3aHute nuua Ha [pyxectBoto kbM 31.12.2025 r. BKMOYBAT KMHOYOB YNPaABMEHCKM MepcoHan Ha
[pyxecTBOTO M CBBP3aHUTE ¢ TAX nuua. Mo cvucbna Ha § 1, 1. 13 o1 3MMUK ,cebp3axm nuua“ ca:

a) nvuata, eqHOTO OT KOUTO KOHTPOMMpA APYroTo NULE UK HEFOBO ObLLEPHO APYKECTBO;

6) nuuata, YMATO JENHOCT Ce KOHTPOMMpa OT TPETO NULE;

B) nuMuaTa, KOUTO CbBMECTHO KOHTPONMPaT TPETO NULE;
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r) CbnpysuTe, POAHUHMTE MO NpaBa NINHUS 6€3 OrpaHNYeHms, POLHUHIUTE N0 CbpebpeHa NuHWS A0 YeTBBPTA

CTerneH BKNKYUTESTHO U POOHMHNTE MO CBATOBCTBO A0 YETBBbPTA CTEMNEH BKINHOYUTESTHO.

AKO He € 13pUYHO YNOMeHaTo, TpaH3aKLMUTE CbC CBbp3aHM WL He Ca U3BbPLUBAHM NPU CNieLMasHm yCrnoBust

W HE Ca npefoCTaBAHN UITU NoMnyYaBaHWU HUKaKBU rapaHuuun.

Caenku ¢ Knio4oB ynpaBneHcku nepcoHan
KntoyoBus ynpaBrneHck nepcoHan Ha [IpyecTBOTO BKMiouBa 4YneHoBeTe Ha CbBeTa Ha AMPEKTOPUTE.

Bb3Harpa>KuevaTa Ha KITl040BUA YNpaBNeHCKM NepcoHa BKITOYBaT CneaHnTe pa3xoaun.

2025 2024
‘000 nB. ‘000 nB..

KpaTkocpouHu Bb3HarpaxaeHust

3annatu (44) (40)
Pa3xoay 3a COLManHu 0CUrypoBKu (6) (5)

OGLL0 KPATKOCPOUHI Bb3HArpaXaeHuns (50) (45)
0610 Bb3HarpaxaeHue: (50) (45)

Mpe3 neproga Ha 0T4eTa YNEeHOBE Ha KMKYOBIS YNPaBMEHCKW NEpCOHan He ca NosyyaBanu 3aemu.
Cpenku cbc cBbp3aHu nuuya

CBbp3aHnTe NuLa Ha [1pyxecTBOTO BKIIOYBAT KITHOYOB yNpaBNeHCky nepcoHan Ha [pyxecTBoTo. Ako He e

M3PUYHO YNOMEHATO, TPaH3aKUMUTE CbC CBbP3aHW NWLA He Ca W3BLPLUBAHM MpK CheuManHu ycrioBus 1 He ca
NpeaoCTaBsiH1 UMK NOMyYaBaHW HUKAKBW rapaHLmm.

WUHbopmaums 3a cbOUTUA U NOKasaTenu ¢ HeOOMYaeH 3a eMUTEHTa, CbOTBETHO nuueTo no § 14 or
fonbnHutenHute pasnopeabu Ha 3MMMLK xapaktep, MMaluy cbllecTBEHO BMSAHWE BbPXY AeMHOCTTa
MY U peanuanpaHuTe OT HEro NPUXOAN UNKU U3BBPLIEHN Pa3XOAM, KAaKTO U U3BBPLUBAHE HA OLieHKA Ha
BNUAHMETO UM BBLPXY pe3ynTaTta npe3 Tekylwara roaguHa

Ha [lpyecTBOTO He ca W3BECTHW CbOWTMS 1 MokasaTenm ¢ HeobuyaeH XxapakTep, MMaly CblyeCTBEHO

BJIUAHWE BBPXY AenHocTTa MYy W peann3npaHuTe OT HEro npuxoan unu n3BbpLUEHU Pas3xoau.

WHbopmaumsa 3a cpenku, BOAEHWM M3BbLHOANaHCOBO — Xapaktep M Ou3Hec Aan, Noco4yBaHe
(puHaHCOBOTO BBL3AEWUCTBUE Ha CAENKUTE BbPXY AEMHOCTTA, aKO PUCKLT M MON3UTE OT Te3U CAENKM ca
CbLLECTBEHM 32 eMUTEHTa, CbLOTBETHO NuueTo no § 14 ot flonbnHutenHute pasnopenou Ha 3MMLUK, n
aKo pa3KpMBaHeTO Ha Ta3u UH(OPMaLMSA e CbLLEeCTBEHO 3a OLeHKaTa Ha GMHAHCOBOTO CLCTOAHME Ha
eMUTEHTa, CbOTBETHO nuueTo no § 14 ot flonbnHutenHute pasnopeabu Ha 3MMLUK

Hama Takuea.

WHdopmauus 3a gANOBM y4yacTMsi Ha eMUTEHTa, CLOTBETHO nuueTo no §14 ot [onbnHUTeNnHUTE
pasnopen6u Ha 3MMLK, 3a oCHOBHUTE My MHBECTULMM B CTpaHaTa M B YyXOMHa (B LIEHHM KHMXKA,
(pMHAHCOBM WHCTPYMEHTU, HEMaTepuanHu akTUBM U HEABMXMMU UMOTM), KaKTO U MHBECTULMUTE B
AANOBA LEHHM KHWXKA M3BLH Heroeata rpyna oOT NpeanpuaTMA NO CMUCHNA Ha 3akoHa 3a
CYETOBOACTBOTO M M3TOYHULUTE/HAYUHUTE HA (DMHAHCUpPaHe

3a oTyeTHUS nepuoa [pyXecTBOTO HAMA ASNOBM y4acTust B APYr4 APYKEeCTBa, HUTO MHBECTULMM B CTPaHaTa
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W YyxOuHa, n3BbH 0bKyanHaTa My AeiHoCT. He ca Hanuue 1 MHBECTULM B ASNIOBU LIEHHU KHIXA.

WUHhopMaums OTHOCHO CKNIOYEHUTE OT eMUTEHTa, CHLOTBETHO nuueTo no § 14 ot JonbaHuTenHUTe
pasnopen6bu Ha 3MMLK, ot HeroBoTo AbLEPHO APYXKECTBO, B KA4€CTBOTO UM Ha 3aemMononyyvartenu,
[AOroBOPM 3a 3aeM C MOCOYBaHe Ha YCNOBMATa MO TAX, BKMKOYUTENHO Ha KpaulHUTE CPOKOBE 3a
u3nnawjaHe, KaKTo U MHpopMaLus 3a NPefOCTaBeHN rapaHLUM U NOeMaHe Ha 3aAbiKeHUs

Kbm Kpada Ha OTYETHUA nepunon CcangoTo no rmaBHULUATa Ha u3gaaeHara O6J'IVII'8LI,VIOHHa €MNUCUA Bb3NU3a Ha

9 000 xun. ne.a.

WUHcbopmaums 3a oTnycHaTuTe OT €MUTEHT, CLOTBETHO OT nuue no § 1A ot [onbnHutenHute
pasnopenou Ha 3MMLK, unu oT TexHn gbluepHU ApyxecTBa 3aeMu, NpeAoCcTaBAHe Ha rapaHLun Unu
noemaHe Ha 3afbikeHus 00O KbM e4HO NKULe UM HEFrOBO AbLUEPHO APYKECTBO, BKMHOYUTENHO U Ha
CBbp3aHM fMua C MocoyBaHe Ha UMeHa unu HaumeHoBaHue M EUK Ha nuuerto, xapaktepa Ha
B3aMMOOTHOLUEHUATA MEXAY eMUTEHTa, CbOTBETHO NKULETO NOo § 14 OT AoNbNHUTENHUTE pa3nopeadu
Ha 3MMUK, unu TexHuTe gbliepHn ApyXKeCTBA U NULIETO 3aeMONonyYaTen, pa3mep Ha HeusnnaTeHarta
rmaBHULA, NUXBEH NPOLIEHT, AaTa Ha CKNYBaHe Ha OroBOpa, KpaeH CPOK Ha noracsiaHe, pa3Mep Ha
noeTo 3agbiiKeHue, cneunuyHn yCnoBus, pasnnyHM OT NOCOYEHUTE B Ta3u pasnopenda, KakTo u
LlenTa 3a KOAITO ca OTNYCHaTH, B Cly4al Ye ca CKMOYEeHMN KaTo LieneBu

Mpes 2025 r. [IpyxeCcTBOTO He € CKIoYBaso 4OroBopu 3a 3aeM B Ka4eCTBOTO CU Ha 3aeMofaTen, KakTo U He

€ npegoctasAno rapaHun unn ga e noemano 06LL||0 3aAbJ/DKEHNA KbM €0HO NLE U HETOBO AbLUEPHO APYXECTBO.

WHdopmaums 3a M3non3BaHeTo Ha CpeAcTBaTa OT WU3BBLPLUEHA HOBA €MUCUA LIEHHW KHWXa npes3
OTYETHMA Nepuoa

Mpes 2025 r. [pyxecTBOTO He e M3BBLPLUBANO YBENMYEHME HA KanuWTana W BCNeACTBME Ha TOBa Aa €

eMUTUPano HOBW LIEHHN KHMXaA.

AHanu3 Ha CbOTHOLLEHMETO MeXAY NOCTUTHATUTe PUHAHCOBM Pe3ynTaTh, OTPa3eHN BbB (PUHAHCOBUSA
OTYeT 3a (hMHaHCOBaTa roAVHA U NO-paHo NYGNMUKYBaHU NPOTrHO3M 3a Te3U pe3ynTaTi

[pyxecTBOTO He e nybrnkyBano nNporHo3u 3a (PMHAHCOBM pe3ynTaTy.

AHanu3 1 oueHKa Ha NONUTUKaTa OTHOCHO YNpPaBNeHNeTo Ha (hMHAHCOBUTE Pecypcy C NOCOYBaHe Ha
Bb3MOXHOCTUTE 3a OOCnyXBaHe Ha 3aAbiKEHWsTa, €BEHTYaNHWTe 3annaxu W MepKu, KOUTO
€MUTEHTBLT, CbOTBETHO nuueTo no § 14 ot fJonbnHutenHute pasnopeabu Ha 3MMLUK, e npeanpuen

unn npeacTou Aa npeanpueme € ornea oTtCTpaHaABaHeTO UM

PbKOBOACTBOTO Ha APYXECTBOTO OCLLLECTBSBA TEKYL| KOHTPOM BbpXYy YNpaBMNEHUETO Ha (hUHAHCOBUTE

pecypcu ¢ Lien ocurypsisaHe Ha AocTaTbyHa NIMKBUAHOCT 3a 06CnyxBaHe Ha 3aabimkeHusTa. [pes oTyeTHNS neprog,
BCeACTBME Ha 3abaBeHM NOCTHNNEHNS MO YacT OT B3EMaHUsATa, € Bb3HWKHaNa BpeMeHHa 3abasa npw 13nnallaHeTo
Ha NUXBK KbM 0BIUraLMOHEpUTE, KaKTO 1 MO 3aAbIDKEHUS, MPOMU3TUYALLM OT AOrOBOPM 3a Lecus. PbkoBOACTBOTO
npeanpuema aencTems 3a nogobpsisaHe Ha NUKBUAHATA NO3ULMS Ype3 CbOMpaHe Ha B3eMaHusi M ONTUMU3MPaHe Ha
rpadmuuTe 3a nnaLlaHms.

OueHKa Ha BBL3MOXHOCTUTE 3a peanu3auns Ha WHBECTULMOHHUTE HaMepeHWs C Moco4BaHe Ha
pa3Mepa Ha pa3nonaraemuTe CPeacTBa W OTpassiBaHe Ha BL3MOXHWUTE MPOMEHU B CTPYKTypaTa Ha
(hMHaHCHpaHe Ha Ta3n AeiHOCT

KbM kpas Ha 2025 r. [IpyxecTBOTO pasnonara ¢ HanuyHoOCTU B pas3mep Ha 489 xun. nesa. [IpyxecTBOTO He
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nraHvpa NPOMeHM B CTPYKTypaTa Ha (puHaHCMpaHe Ha AeiHoCTTa.

*  WHdopmaumsa 3a HaCTLNUAW NPOMEHU NP3 OTHETHUS NEPMOA B OCHOBHUTE NPUHLIMMK 32 YNpaBreHue
Ha eMUTeHTa, CbOTBETHO nuueTo no § 14 ot flonbnHuutenHute pasnopendu Ha 3MNMLK n Ha HeroBaTa
rpyna npeanpuvaTvs No CMUCHIA Ha 3aKoHa 3a CHETOBOACTBOTO.

[Mpe3 OTYETHWS NEPUOS HE Ca HACTBNUMN CbLLECTBEHU NMPOMEHN B OCHOBHUTE MPUHLMNM Ha yNpaBneHne Ha
[OpyxecTBOTO.

*  WHdopmaumsa 3a OCHOBHMTE XapaKTEPUCTMKU Ha NpUnaraHuTe OT eMUTEHTa, CbOTBETHO NKULETO Nno §
14 ot flonbnHutenHute pasnopeabu Ha 3MMLK, B npoueca Ha U3rotTBsiHe Ha hMHAHCOBUTE OTYETH
CUCTEeMa 3a BbTpPELLEH KOHTPON M CMCTEMA 3a YNpaBfieHWe Ha pUCKoBe.

[pyxecTBOTO € pa3paboTuno W npunara CTPUKTHA NOMUTKKA MO OCBLUECTBSBAHE HA BbTPELIEH KOHTPON
(NpeBaHTMBEH, TEKYLL, 1 NOCNeABaLL) Ha BCUYKM (DMHAHCOBM OnepaLun Ha [pyXecTBOTO, MpK KOUTO MMa ONacHoCT Aa
Bb3HUKHE PUCK 3a AenHOCTTa My. B T. 3 OT NpUIOXKEHMETO KbM HACTOSALWMS 4OKNaA, BKoyBalwlo [eknapauus 3a
KOpMopaTMBHO ynpaBreHue, ca NPeAcTaBeHn ONMCaHne Ha OCHOBHUTE XapakTepUCTUKN Ha CUCTEMUTE 3a BbTPELLEH
KOHTPON 1 yNpaBieHNe Ha pucka Ha eMUTEHTA BB BPb3Ka C npoLeca Ha (PMHAHCOBO OTYUTAHE.

YacT oT nonuTukata Ha [JpyecTBOTO MO OCHLLECTBABAHE Ha BbTPELLUEH KOHTPON € W n3bopbT Ha OauTeH
komuTeT (no-nogpobHo B T. 9.4. ot lNpunoxeHne Ne 3 KbM HaCTOALLMS JOKNad).

*  WHdopmaums 3a npomeHuTe B ynpaBUTENTHUTE OpraHu npe3 oTyeTHaTa (ouHaHCOBa rogmHa
[Mpe3 0TYETHMS Nepuos HAMa HanpaBeH NPOMEHM B YNPaBUTESTHUTE OpraHn Ha APYXECTBOTO.

«  WHdopmaumsa 3a pasmepa Ha Bb3HarpaxaeHusTa, Harpagute M/unm non3uTe Ha BCEKU OT YNEeHOBETe

Ha ynpaBUTENHWUTE M Ha KOHTPOJIHUTE OpraHW 3a OTYeTHaTa (PMHAHCOBa roAwHa, M3NnaTeHu oT

€MUTEHTa, KOMTO He e NyGnMYHO APYXecTBO, CLOTBETHO nuueto no § 14 ot [donbnHutenHurte

pasnopenbu Ha 3IMLUK, n HeroBu AbliepHU ApyxKecTBa, HE3aBUCMMO OT TOBa, Aanu ca 6unu

BKIIOYEHU B pa3xoguTe Ha eMUTEHTa, KOUTO He € Ny6NMYHO ApYyXecTBO, CbOTBETHO nuueTo no § 14

ot [onbnHutennute pasnopea6bu Ha 3MMUK, unu npoustuyar ot pasnpegeneHve Ha nevanbara,

BKITHOYUTENTHO:

a) Nony4YeHu CyMU U HenapuyHU Bb3HarpaxaeHus;

0) yCNnOBHM Mnu pa3cpoyeHU Bb3HArpaxAeHUs, Bb3HWKHANM npe3 roguHata, [OPU M aKo
Bb3HarpaXaeHMeTo ce Ab/MKU KbM NO-KbCEH MOMEHT;

B) CyMa, AbMKMMA OT EMUTEHTA, KOUTO He e MyONMYHO ApPYXKEeCTBO, CLOTBETHO NuueTo no § 14 ot
fonbnHutenHute pasnopeadbu Ha 3MMLUK, unn HeroBu gbliepHM ApyXecTBa 3a U3NnawiaHe Ha MEHCUM,
o6e3wweTeHns NPy NEHCUOHUpPaHe UNu ApYrM NoAaobHM obe3slweTeHmns

Mpe3 Tekywara 2025 r. uneHoBeTe Ha CbBETa Ha AMPEKTOPUTE Ca NOMNYYMNN CMIeAHUTE Bb3HarpaxaeHus 3a
CBOSATa AEeMNHOCT:

- WeaH Oumutpos MupuHckn — 15 336 neea
- Anekcen Anunues 'eoprves — 12 924 neea
- Kupun Bacunes CtoumeHos — 12 924 nesa

Mpe3 2025 r. uneHoseTe Ha C[] He ca nofyyYaBanu HeNapuYHK Bb3HarpaxaeHns, He ca Hanuue YCroBHU in
pa3CpoYEHN 3aLbMmKeHUs Ha [pyecTBOTO KbM TSX, @ CbLLO 1 HE Ce NOEMaHM 3a4bIKEHNS 3a U3NNaLLaHe Ha NeHcuw,
00e3LUeTEHNS NpX NEHCUOHMPaHE N Apyru NoaobHM 06e3LeTeHus.

. MH(*)OpMaLIVIH 3a nputexaBaHW OT YieHOBeTe Ha ynpaBUTEJIHUTE U Ha KOHTPONHUTE OpraHu "
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NPOKYPUCTMTE aKLIMK Ha EMUTEHTA, BKIHOUYUTENTHO aKLMKUTE, NpUTEXaBaHU OT BCEKU OT TAX NOOTAENHO
W KaTo NMPOLEHT OT aKLMUTe OT BCEKW KNac, KaKTO M NPeAaocTaBeHn UM OT eMUTEHTA ONUMK BLPXY
HeroBU LIEHHU KHUXA — BUA U pasMep Ha LieHHUTe KHUXa, BbpXYy KOUTO Ca yYpeaeHU onuuuTe, LieHa Ha
ynpaxHsABaHe Ha ONUUUTE, MOKYMHa LieHa, ako UMa TaKkaBa, U CPOK Ha onuuuTe

UneHoseTe Ha CbBeTa Ha AMPEKTOPUTE He NpUTEXaBaT akuyuv oT kanutana Ha ,Konekto Kenutbn* AJCULL.
OT cTpaHa Ha [lpyxecTBOTO He ca NpefcTaBsHM OnuuK Ha YneHoBeTe Ha CbBeTa Ha AupekTopuTe 3a npugobrsaqe
Ha HErOBU LIEHHM KHIXa.

«  WHdopmauus 3a nssectHuTe Ha [lpyKeCTBOTO AOrOBOPEHOCTH (BKITHOUUTENHO U CNEA NPUKNIOYBaHe
Ha ()MHaHCOBaTa roguHa), B pe3ynTaTt Ha KouTo B O6bjell nepuoa Morat Aa HaCTLNAT NPOMEHU B
npuTeXaBaHUs OTHOCUTENEH AAN aKuMM WNM  o6GnMrauMm OT HacTOSWM  aKLMOHepU Wnu
obnuraunoHepu

Ha [lpy)xecTBOTO He ca N3BECTHM AOTOBOPEHOCTY, B Pe3ynTaT Ha KouTo B GbaeLl nepuog MoraT 4a HacTbnsT
MPOMEHY B NPUTEXABAHWS OT HACTOSILLM aKLMOHEpU Nk 0BnMraLoHepu OTHOCKUTENEH AN aKLMW UK 0BrMraLmm.

*  WHdopmaumua 3a BUcAWM CbAeOHM, aAMUHUCTPATUBHU UNKU apbUTpaXHW NPOM3BOACTBA, Kacaelm
3adb/KEeHVs UNW B3eMaHWA Ha eMWUTeHTa, CbOTBeTHO nuueto no § 1a ot [onbnHutenHute
pasnopen6bu Ha 3MMUK, B pasmep Han-manko 10 Ha cTo OT cOGCTBEHMA My KanuTan; ako obwara
CTOMHOCT Ha 3afgbJUKeHMATa WNM B3eMaHWATa Ha eMWUTEHTa, CLOTBETHO nuueto no § 14 ot
fonbnHutenHute pasnopeadu Ha 3MMLK, no Bcuykn obpasyBaHu npousBoacTBa Haaxebpna 10 Ha
CTO OT COOCTBEHUS My KanuTan, ce npeAcTaBs MHopMaumsa 3a BCAKO NPOU3BOACTBO NOOTAESHO.

Kbm 31.12.2025 r. [IpyXeCTBOTO He e cTpaHa Mo BUCAWM CbAeOHM, agMUHUCTPATUBHU N apOuTPaxHM
NPOU3BOACTBA, Kacaelly 3agbimKeHus unu B3emanus B pasmep Hag 10 % ot cobcTBeHus My kanuTar.

+ [laHHu 3a [lupekTopa 3a Bpb3K1 C MHBECTUTOPUTE, BKIKOYMTENHO TenedoH, eneKTpoHHa nowa u agpec
3a KopecnoHAeHuMA

[OunpekTop 3a Bpb3kM C uHBecTUTOpUTE € BaneHTuH Meoprue Ctounos. CwrnacHo un. 116r ot 3MMLK
OCHOBHaTa (PyHKUMS Ha [IMpekTopa 3a BPb3KW C WHBECTUTOPUTE € CBbp3aHa C OCHLUECTBABAHETO Ha e(heKTUBHA
Bpb3ka Mexay CbBeTa Ha aupektopute Ha [pyxecTBOTO, OT e4Ha CTpaHa, M HEroBuTe akUMOHEpU W nuuaTa,
NPOSIBUINM WHTEPEC @ MHBECTUPAT B LIEHHM KHWXa Ha [Jpy»ecTBOTO, OT Apyra CTpaHa.

VHBECTUTOPUTE MOraT fja nonyyaT JOMb/IHUTENHA MHGopMaLms 3a [lpyxecTBOTO OT [JupeKkTopa 3a Bpb3Ku C
nHBectutopute BCekn paboteH geH ot 9:00 4. go 17:00 u. Ha cneaHws agpec: rp. Codms, , n.k. 1000, obwmHa
CronnyHa, panoH ,Tpuaguua“, yn. ,Anabud® Ne 36, et.4., Ten: + 359 (2) 421 95 17, kakTO M 4pe3 3anuTBaHe Ha
cneHusa umenn agpec: office@compass-receivables.eu.

Mpes oT4YeTHUS Nepuoa AMpekTopbT 3a BPb3KU C MHBECTUTOPUTE € NPEACTaBU B CPOK BCUYKI HEOOXOAMMM
OTYETU U YBEAOMIIEHNS HA [IpyXeCTBOTO [0 HaA30PHUTE OPraHM CbC ChAbPXKAHWE U MO HAYMH, OTrOBapSILLM Ha
N3MCKBaHWSATA Ha eNCTBALLOTO GbArapcko 3akOHOAATENCTRO.

« HedmHaHncoBa pgeknapauma no un. 41 ot 3akoHa 3a CH4ETOBOACTBOTO — 3a (DMHAHCOBU OTYETU Ha
UHAMBMAYaNHa OCHOBA, CbOTBETHO MO 4. 51 0T 3aKoHa 3a CHeTOBOACTBOTO — 32 (DUHAHCOBU OTHETH
Ha KOHCONMMAMpaHa OCHOBA, KOraTo e NpUIoXMMO

Kbm 31.12.2025 r. [pyecTBOTO He HafBuLLIaBa KpUTepus 3a cpeaeH bpoit crnyxutenu npes uHaHcoBaTa

roguHa ot 500 aywwu, 3a ga Obhe 3agbikeHO Aa M3roTeA HedpUHaAHCOBa Aeknapauus no un. 48 ot 3akoHa 3a
CYETOBOACTBOTO.
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8.UHdbopmaums cwrnacHo Mpunoxenne Ne 3 ot Hapenba Ne 2 ot 09.11.2021 r. 3a nbpBOHaYanHo U

nocneagallo paskpuBaHe Ha MHGOpMaLus Npu Ny6NMYHO NpeAnaraHe Ha LIEeHHU KHKa W AONYCKaHe Ha LIeHHN
KHWUXa 4O TbProBus Ha perynupax nasap

WHdopmaLms OTHOCHO LIEHHUTE KHIXKA, KOUTO He ca AONYCHATH [0 TbProBus Ha perynupaH nasap B
Peny6nuka Bbnrapus unu gpyra gbpxasa YneHka

Kbm 31.12.2025 r. [IpyXeCTBOTO HAMa LiEHHM KHUXA, KOUTO He ca AOMycHaTW 40 TbproBus Ha perynvpan

nasap B Penybnuka bvnrapus unv gpyra gbpxasa YneHka.

MH(*)OpMaLIVIﬂ OTHOCHO NPSAKOTO M HEMPAKOTO NpuTeXaBaHe Ha 5 Ha CTO UMM NoBeYye OT npaBaTa Ha
rnac B obworo C'bﬁpaHVIe Ha ﬂpy)l(eCTBOTO, BKITIOYUTENHO AaHHWU 3a aKuMOHepuTte, pa3Mepa Ha
AANOBOTO UM y4acTue 1 Ha4uHa, no KOWTO ce nputexasaT akuynuuTe

Kbm 31.12.2025 r. nuuata, nputexasally 5 Ha CTO UnK NoBeYe OT NpaBaTa Ha rnac B 06LwoTo cbbpaHue Ha

[pyxecTBOTO, Ca:

Kbm 31.12.2025
AKuMOHepu npuTexaBawm Hag 5% OT perncTpupaHus akLMOHEepeH .

Ne KanuTan Bpou akuum "
1. 0o EO PANUL 199 000 13.27
2. [ AKTV/IBA BUCOKOJOXOMEH 199 000 13.27
3. [ TPEHA BATAHCUPAH ©OH[] 114 000 7.60
4. 0o TPEH[ ®OHA AKLN 183 660 12.24
5. [ C-MUKC 100 000 6.67
6. ONOPTHOHUTU BBITTAPUA WHBECTMBHT Al 170 715 11.38
7. BBITAPCK ©OH[ 3A OANOBO MHBECTUPAHE Al 339695 22.65

MlaHHK 32 aKUMOHepUTe CHLC CneLuanHn KOHTPOSHW NpaBa U OnucaHue Ha Te3n nNpaBa
KbM kpasi Ha OTYETHUS NEPUOA HsIMa aKLMOHEP CbC CrieLMasniu KOHTPOIHN Npasa.

CnopasymeHMﬂ Mexay akuuoHepuTe, KOUTO Ca U3BECTHU Ha D,py)KeCTBOTO W KOUTO MoraTt Aa Aoseaar
A0 OrpaHnyeHnA B NPEeXBBLPIAHETO HAa aKUUKU WU NPaBOTO Ha rnac

Ha [pyxecTBOTO He Ca WM3BECTHM CMOpasyMeHUs Mexay akuuMoHepwuTe, KOWTO MoraT fa [osedaTt ao

OrpaH1yYeHmst B MPEXBLPISHETO Ha aKLW UM NPaBOTO Ha rnac.

CblecTBeHU AO0roBopu Ha ﬂ,py)KeCTBOTO, KOWUTO nopaxaat AENCTBUE, U3MEHSAT Ce UNu ce npeKkpataBar
nopaan npomMmsHa B KOHTPONa Ha ﬂpy)KECTBOTO npu ocblieCcTBABaHe Ha 3aAbINKUTENTHO TbProBo
npegnarade, U nocneguuuTe ot TAX, OCBEH B Crny4YyauTte, KOrato paskpMBaHeTo Ha Ta3un MH(*)OpMaLWIﬂ
MOXe Aa NPpU4YnHu cepuno3Hu Bpean Ha ,upy)KeCTBOTO. U3knoueHuneto no npeaxogaHoTo u3pevyeHune He
Cce npunara B CllyyauTe, Korato ,U,py)KECTBOTO € ONMBbXHO Aa pa3Kpue VIH(*)OpMaLIVIﬂTa no cunarta Ha
3dKOHa

[lpyXeCTBOTO He € CKIMKYBano AOTOBOPH, KOUTO MopaxaaT [EeNCTBUe, U3MEHAT ce UNK ce npekpaTsBaTt

nopagu NpoMaAHa B KOHTPOMA Ha ﬂpy)KeCTBOTO Npu OCbLLIECTBABAHE Ha 3aAbITIKUTENHO TbProBo npeanaraHe.

9. [enctBua BLB BPpb3Ka € M3nbsIHEHWe Ha 3aKOHOBUTE U3UCKBAHMA W C ornep 3aliuMtata Ha
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WHTepecuTe Ha UHBECTUTOpUTE
9.1. PaskpuBaHe Ha uHchopmaums

/3nbriHeHu ca BCUYKM 3a4bIDKEHNS Ha [pyecTBOTO 3a pa3kpuBaHe Ha TOYHA, BAPHA, HABPEMEHHA U MbIHa
WH(OpMaLKS, M3MCKyeMa CbrnacHO 3aKOHOAATeNcTBOTO, npend KomucusTa 3a (puHaHCOB Hapasop, ,bwbnrapckata
coHgosa bopca“ Afl, ,LeHtpaneH genosutap® ALl 1 0bLECTBEHOCTTa, Cpes KOMTO, HO HE CamO: YBEAOMIEHUS 3a
pasKpMBaHe Ha BbTPELLHA WHJOPMaLMs, NoKaHa 1 MaTepuanu 3a CBUKBaHe Ha PEOOBHO FOAMLLHO W U3BBHPELHO
06w0 cbbpaHKe Ha akUMOHEepUTE U MPOTOKOMM OT TSX, TPUMECEYHN (DMHAHCOBM OTYETM U T.H.

,Konekto Kenutbn“ ALICWL, e paskpuano BbTpelHa uHopmaums no un. 7 ot PEMTIAMEHT (EC) Ne
596/2014 HA EBPOMECKNA MAPTIAMEHT 1 HA CbBETA ot 16.04.2014 r. 0THOCHO Na3apHaTa anoynotpeba kM
Komucms 3a cmHaHCOB Haa3op ype3 cuctemata E-Register u obuectseHocTTa ypes usbpaHata ot [IpyxecTBoTo
cneuuanusnpaHa meaus MHeectop.6r. [ybnukyBaHaTa BbTpellHa WHGopmauus Moxe fa Obge OTKpuTa Ha
ereKTPOHHUTE CTpaHuum Ha KomucusaTta duHaHcoB Hagsop (www.fsc.bg), Ha usbpaHaTa cneuwanusnpaHa mMeaus
(www.investor.bg.) n Ha [pyxectoto (https://compass-receivables.eu/). BbTpeluHaTta nHgopmauus ce paskpuea
OTAenHo v npef ,bvnrapcka oHgosa 6opca“ ALl upes cuctemara Extri.bg.

9.2. UHdpopmaums no un. 1004, an. 7 ot 3MMLK oTHOCHO [leknapaumsTa 3a KOpnopaTUBHO ynpaBreHue

[Mopaam HacTbNMNK 3aKoHoZaTeNHM npoMenm npes 2016 r. npeanpusTUaTa oT 06LecTBEH MHTepec no § 1, T.
22, byksn ,a“ ot [ombnHUTENHUTE pa3nopeadu Ha 3akoHa 3a CYETOBOACTBOTO (KaKBOTO Ce siBsiBa [lpyXecTBOTO)
BKIIOYBAT B CBOSA [0KNa 3a AeNHOCTTa Aeknapauus 3a KopnopaTUBHO yNpaBneHue ChC CbaAbpXXaHUe ChbracHo un.
100H, an. 8 ot 3MMMLK.

9.21. [leknapaums 3a KOpnopaTUBHO ynpaBneHue, cbrnacHo 4n.100H, an.8 ot 3MNMUK Hacmoswama
Oeknapauyus 3a KopnopamusHO ynpagneHue ce 0cHosasa Ha onpedeneHume om 6b12apckomo 3akoHo0amencmeo
npuHYuUNuU u Hopmu 3a 006po KopnopamugHO ynpagneHue 3anoxeHu 8 HauyuoHanHus KoOekc 3a KopnopamugHo
ynpaeneHue, Tbpa0o8CKUS 3aKOH, 3akoHa 3a nybru4HO npednazaHe Ha UEHHU KHUXa, 3aKkoHa 3a c4emoso0cmeomo,
3aKoHa 3a HesagucuM buHaHco8 00um U OpyaU 3aKOHO8U U NOG3aKoHOBU akmoee, U MeXOyHapoOHO npu3Hamu

cma+dapmu. Cmpameauyeckume Uesu Ha KOpnopamueHOMOo ynpaeneHue ca:

> pasHONPasHO MpemupaHe Ha 8CUYKU aKLUOHEPU, 2apaHmupaHe U 3auuma Ha mexHume npaea;
nodobpsisaHe HUBOMO Ha UHEOPMAULOHHa 06e3neyeHOCM Ha aKULIOHepUme U NPo3payHocm;
nocmueaHe Ha npo3payHocm u nybiuyHoCm Ha npouecume no npedocmaesHe Ha UHhopMayusi;
ocuzypsigaHe Ha MexaHu3bM 3a dobpo ynpaesneHue om cmpaHa Ha ynpagumesHume opaaHu;

8b3MOXHOCM 3a eghekmugeH Had30p 6bPXY YNpaeneHuemo om cmpaHa Ha aKyuoHepume U
peaynamopHume opaaHu;

[o6pomo kopnopamugHo ynpagneHue 03Hayaea MosiIHU U 0M2080PHU KOPNopamueHU pbkogodcmea, npo3payHocm
U He3aBLUCUMOC, Kakmo U 0mM20B80PHOCM Ha Apyxecmeomo nped 0bLecmeomo.

Kamo pesynmam om npunagaHe npuHyuUNUMe Ha KOpnopamueHomo ynpaeneHue e GanmaHcupaHomo
g3aumodelicmeue MexQdy akUOHepume, ynpasumesHUme opeaHu U 3aUHMepecosaHume nuya.

>
>
>
>

,Konekto Kenutvn“ AICWUL, cnassa no uenecbobpasHOCT npuHUMNIUTE Ha HauuoHanHus Kogekc 3a
kopnopaTtueHo ynpasnenue (HKKY), cbananeH npes 2007 r. v yTBbpAeH 0T HauuoHanHaTta kKoMmucus no KopnopaTueHO
ynpaerneHue, nocrneasaLlo u3meHeH npes despyapu 2012 r., anpun 2016 r. u torm 2021 r., 1 U3BbpPLLBA AENHOCTTA
CH B CbOTBETCTBYME C pasnopeabute my. CnassaHeTo Ha HKKY ce otunTa Ha npuHumMna ,cnaseam unu obsicHsBain”,
KOMTO O3Ha4aBa, 4Ye MpenopbkuTe Ha KOAekca Ce CrmassaT W KoraTo MMa OTKMOHEHME OT TSX WK HecnasBaHe,
PBKOBOACTBOTO 0BSICHSABA NPUYMHMTE 3a TOBA.

Mpe3 2025 r. ,Konekto Kenutbn“ AICUL| e cnassarno no LenecbobpasHoCT NpuHUMNuUTE Ha HaunoHanHus
KOAEKC 3@ KOPMOpaTMBHO yNpaBneHue 1 e NPOabIKM 1 3a B Obaelle [a M3BbpLUBA AENHOCTTA CY B CbOTBETCTBME C
pasnopeabute my.
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9.3. Oputop Ha [IpyxecTBOTO

Ha pepoHoTO rognwHo Obwo cvbpaHue Ha akumoHepute, npoBedeHo Ha 13.05.2025 r., 3a oguTop Ha
OpyxectBoT0 3a 2025 rognHa 6e n3bpaHo ogutopckoTo apyxectso ,bYIT OOUT* OOL, EUK 121448965, ogutopcko
APYXeCTBO, BMCAHO B perucTbpa Ha VIHCTUTYTa Ha AMnnomMmupaHnTe ekcnepT- CHETOBOAMTENM B Bbnrapus nog Homep
023.

9.4. OauteH KomuTeT

Ha nposeaeHoTo Ha 03.08.2020 r. O6wo cbbpaHue Ha akumoHepute onpeaeni OOUTHUAT KOMUTET Ha
[pyxecTBOTO fja ce CbCTOM OT TPUMa YneHoBe 1 u3bpa creaHuTe yneHose Ha OgUTHUS KOMUTET:

1. Teopop MnageHoB Togopos;

2. Muxaena bopucnasosa MuxoBa;

3. Kupun Bacunes CtoumeHoB

Ha nposeaeHoTo Ha 13.05.2025 r. O6L0 cbbpaHne Ha aKLMOHepUTe NpUe peLLeHre 3a NpoMsiHa B CbCTaBa
Ha OAMTHMA KOMWUTET KaTo ocBoboxaasa [paromup XpucToB BenukoB 1 Ha HeroBo MACTO u3bupa 3a uneH Kupun
Bacunes CtoumeHoB Ao 13bopa Ha HOB OAMTEH KOMUTET

[encranaTta, KOUTO BNM3aT B KOMMETEHLMUTE HA KOMUTETA Ca OLLe edHa rapaHuuMs 3a 3aliuTa npasata Ha
akumoHepute Ha [pyxectBoTo. OAUTHWAT KOMUTET Urpae BaxHa pons 3a MUHUMUMPAHETO Ha (PUHAHCOBUS W
ONepaTMBHUS PUCK, KAaKTO U puUCKa OT Hecras3BaHe Ha 3aKOHOLATEeNICTBOTO, KaTo B CbLOTO BPEME MOBMLIABA
KayeCTBOTO Ha mpoLeca No (PMHAHCOBO OTYMTAHE, CbIIACHO U3NCKBAHUATA HA 3aKkoHa 3a HE3aBUCUMMS (DMHAHCOB
oauT.

9.5. [upekTop 3a BpBH3KU C MHBECTUTOPUTE

B u3nbnHeHne Ha 3agbmxenuaTa cu no un. 116r ot 3MMUK ,Konekto Kenuton® ALCWL e HasHauuno Ha
TPYAOB [0roBop [MpeKkTop 3a BPb3kWM C MHBECTUTOPUTE, KOWTO [a OCbLUECTBSABA Bpb3KaTa MEXAY PbKOBOAHMTE
opranu Ha [IpyeCTBOTO W HEroBuUTe MHBECTUTOPU. 3a NoBeye uHopmaums — T. 7 (Mpunoxenne Ne 2) no-rope.

9.6. WUHdbopmaums cbrnacHo un. 1874 ot TbproBCKUsA 3aKoH

[pyxecTBOTO He e Npnaobreano coBCTBEHN akLuM Npe3 OTYETHUS NepUos.

9.7. WUndopmaums cbrnacHo un. 247 ot TbProBCcKUsa 3aKoH

Ha ocHoBaHwe un. 247 ot T3 uneHoBeTe Ha CbBeTa Ha AMPEKTOpUTE AEKNapuparT 1 NPeaocTaBsAT crieaHaTa
WH(opmaLms:

9.7.1. Bb3HarpaxpgeHus, nonyyeHu obLwo npe3 roaMHaTa oT YneHoBeTe Ha CbBeTa Ha AUpeKTopuTe
Ha [lpyxecTBoTo (un. 247,an. 2, 1.1 T3)

Mpe3 2025 r. Ha yneHoBeTe Ha CbBeTa Ha AMPEKTOPUTE Ca MOSTyYUNIM Bb3HarpaxaeHns Ha obLya CTOMHOCT
ot 41 184 ne.

9.7.2. Mpupobutn, NnpuTexXaBaHW M NPEXBbLPNIEHA OT YneHoBeTe Ha CbBeTa Ha AvpeKTopuTe npe3
roagvHarta akumm u obnurauum Ha fipyxectsoTo (4n. 247, an. 2, 1.2 T3)

UneHoeeTe Ha CbBeTa Ha [OMPEKTOpUTE HE ca NpugobuBanu, npuTexaBann W NPEXBBLPAANN akumu U
obrnurauumn Ha [pyxecTBoTo.
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9.7.3. MNpaBa Ha uneHoBeTe Ha CbBeTa Ha AMpeKTOpUTE Aa NpuMAOOMBAT akUMM U obnuraumm Ha
OpyxectBoTo (4n. 247, an. 2, 1. 3 ot T3)

3a oT4eTHMS Nepuop YneHoBeTe Ha CbBETA HA AVPEKTOPUTE HE Ca MMany CrelyanHy npaea Aa npugobusat
aKumu 1 obnurauuy Ha [pyxecTBoTo.

9.7.4. Yyactme Ha uneHoBeTe Ha CbBeTa Ha [MpPeKTOpUTe B TbLProOBCKM [pyXecTBa KaTo
HeorpaHW4yeHo OTFOBOPHU CHAPYXHULM, NPUTEXKABaHETO Ha noseye OT 25 Ha CTO OT KanuTana Ha Apyro
APYXeCTBO, KAaKTO M y4acTMETO UM B YNPaBNEHNETO Ha APYr1 APYXecTBa UNKU Koonepauumn KaTo NPOKYpPUCTH,
ynpaBuUTENu UMK YneHoBe Ha CbBeTU KbM 31.12.2022 r. (un. 247, an. 2, 1.4 oT T3)

* UBaH [iumutpos MupuHcku (uneH Ha CbBeTa Ha AMPEKTOPUTE N U3MBIHUTENEH AUPEKTOP)

> nputexasa 100 % ot kanutana Ha ,CUNEQ C* EOO[, rp. Codua, EUK 201473734;
> yyactsa B ynpasnexuneto Ha ,CUJTEO C* EOOL, rp. Codus, ENK 201473734 kato ynpasuren;

« Anekcen AnunueB leoprues (npeacenaten Ha CbBeTa Ha gupekTopuTe)

> yyacTea B ynpaBneHneTo Ha ,burrapcku ®oxp 3a [1anoso MHeectupare” AL, rp. Codus, ¢ EMK
201814769, kato uneH Ha C[;

«  Kupun Bacunes CtommeHoB (4neH Ha CbBeTa Ha aupeKTopuTe)

> nputexasa 100 % ot kanutana Ha Jdanvo Koncynmuxr EOO[, EVK 207376968;
> yyacTBa B ynpasneH1eTo Ha ,Jan1o Koxcyntunr EOO[, EUK 207376968 kato ynpasurten;

9.7.5. [loroBopu no un. 2406 ot THLProBCKMA 3aKOH CKMKOYEHW npe3 roguHata (4n. 247, an. 2, 1. 5 ot
T3)4YneHoBeTe Ha CbBeTa Ha AUPEKTOpUTE AEKNapupar, Ye npe3 roguHarta He ca OMnM CKNKYBaHK JOTOBOpK
no 4n. 2406 ot TbpProBCKUA 3aKOH.

10. BaxHu cbbuTtUAa, HacTbnunu cnen 31.12.2025 r.

He ca Bb3HMKHaNM Kopurvpawy CbOUTUS WRM 3HAYMTENHM HEKOPUTMpalLM CbOUTUS Mexay AaTata Ha
(hMHaHCOBMS OTYET W [aTaTa Ha 0JobpeHNeTo My 3a nybnuKkyBaHe.

11. TMepcnekTvBM 3a pa3BuTHeTo Ha [ipyxecTBoTO Npe3 2026 r.

,Konekto Kenutbn“ AQCWUL nnaHupa ga uHBecTMpa yCrnewHo ocTaHanara vyact oT HabpaHute cpeacTsa ot
yBENMYeHusITa Ha KanuTana, ¢ KOeTo a ce rapaHTupa ycneluHaTa UHBECTULMOHHA AelHoCT u npe3 2026 T.

Digitally signed by
IVAN IVAN DIMITROV

DIMITROV PIRINSKY
Date: 2026.03.25

PIRINSKY 10:39:08 +02'00"
25.03.2026 r. UsnbnHuteneH gupexrop:

UBaH MupuHcku
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Konekro Kenuten AQCUL
lNoavweH puHaHCOB OTYET
31 nekemBpu 2025 r.

OTYET 3A PUHAHCOBOTO CbCTOAHUE

Mpunoxexue 31.12.2025r.  31.12.2024 .
AKTUBU BGN'000 BGN'000
HeTekywm aktmBm
[bnrocpoyHmn B3eMaHusi No 4OroBOpM 3a Liecum 4 8 996 10 434
0010 HeTeKyLM aKTUBM 8 996 10 434
B3aemaHus no 4orosopu 3a Lecuu 4 1146 285
[penocTaBeHn aBaHCH 5 3 -
lMapu 1 napuyHu ekBUBaNeHTH 6 489 666
00610 TEKyLKU aKTUBK 1638 951
O6wo0 aKTMBK 10 634 11 385
CoOcTBeH Kanutan
AKUMOHepeH KanuTtan 7 1500 1500
PeructpupaH kanutan 1500 1500
Pesepsu 7 10 10
[Mpemun oT emucus 10 10
®uHaHcoB pe3ynTar (213) (236)
HatpynaHu 3arybu (1086) (1086)
HepasnpeneneHa nevanba 850 -
®uHaHCOB pesynTar 3a nepuoga 23 850
0610 cobcTBeH KanuTan 1297 1274
NACKUBHU
HeTtekywm nacmeu
3agbKkeHus no 06nMraumMoHHY 3aemm 9 8 974 9960
00610 HeTeKyLWM NacmBm 8974 9960
Tekywm nacusm
TbproBeku U Apyru 3abIKEHNS 8 290 41
3agbmkeHns no 0bnmralumMoHHN 3aemm 9 73 110
OO0wWwo TeKywWwK nacueu 363 151
0O61wo nacusu 9337 10 111
Cyma Ha cob6CTBEH KanuTan 1 nacusm 10 634 11 385

il DESSISLAVA B aimikov
IVAN DIMITROV pirov pansy MILKOVA  tRisTov
Mpeactaensean: "RNSKY  Raiiwe Cucraguten: HRISTOVA  foresriosco.
MBaH MupuHckm Hecucnasa XpucroBa
Darta: 25 mapt 2026 T.
®uHaHCOBUAT OTYET e 0406peH Ha 25.03.2026 r.
CbrnacHo oaMTOpCKM AOKNag;
L. E. C. CtosH CtosiHoB
Ynpasuren BYJ1 OOUT OOA Stoyan Digitaly signed by A.E. C. Crosx CrosHoB Stoyan
OpuTopcko ApyxecTeBo, 7 Stoyan Dimitrov PeructpupaH oguTop, OTTOBOPEH 3a 04MTa, .
erVCTpALMOHEH Homep 023  DIMitrov. - Stoyaney erMcTpaumoHeH Homep 0043 Dimitroy

P pau P Stoyanov 120032 10260, P pat P Stoyanov

Digitally signed
by Stoyan
Dimitrov
Stoyanov

Date: 2026.03.25
12:01:19 +02'00"



Konekro Kenuten AQCUL
lNoavweH puHaHCOB OTYET
31 nekemBpu 2025 r.

OTYET 3A NEYANBATA UKW 3ATYBATA U IPYTUA BCEOBXBATEH IOXOA

31.12.2025r.  31.12.2024 r.
Mpunoxexune BGN'000 BGN'000
Mpuxoau 10 698 1450
Pasxoau 3a BbHLUHM yCnyru 19 211) (177)
Pa3xoau 3a 3annati 1 OCUrypoBKM Ha
nepcoHana 11 (50) (45)
Mevan6a / 3ary6a ot onepaTMBHa AeUHOCT (261) (222)
Pa3sxoam 3a nuxau 13 (410) (865)
OTpuuatenHu pasnuk1 oT NPOMsIHA Ha BamnyTHM
KypcoBe - (3)
[Opyru ouHaHcoBK pasxoau 13 (4) (1)
Mevan6a/3ary6a ot ¢hmHaHCOBA AEWHOCT 284 581
PesynTtat npean paHbum 23 359
Pa3xoau 3a paHbum - -
MNevan6a/zary6a 3a nepuoaa 23 359
O6wo BceobxBaTeH aoxopA 3a nepuoaa 23 359
DESSISLAV

Digitally signed by
IVAN IVAN DIMITROV

DIMITROV  PrriNsky
Date: 2026.03.25
PIRINSKY

10:40:44 +02'00'
MNpeacTtaBnsBawy;
UBaH MNMupuHcku

Dara: 25 mapt 2026 r.
®uHaHcOBUAT OTYET € 0J06peH Ha 25 .03.2026 r.
CbrnacHo oaMTopCKu JoKnaa:
[. E. C. CtosiH CtosiHOB
Ynpasuten bYJ1 OQUT 00
OpuTopcKO ApYyXecTBo,
peructpauuoHeH Homep 023

Digitally signed

Stoya n by Stoyan
Dimitrov

Dimitrov g anov

Date: 2026.03.25
Stoya nov 12:01:48 +02'00'

CbcraButen:

Digitally signed by DESSISLAVA
A MILKOVA itiss:

Date: 2026.03.25 10:16:43 +02'00'

HRISTOVA

Hecucnasa XpucroBa

[. E. C. CtosH CtosiHOB

PeructpupaH oguTop, OTTOBOpPEH 3a 0auTa,

peructpauuoHeH Homep 0043

Stoya n by Stoyan
Dimitrov

DimitroV g anov

Date: 2026.03.25
Stoya nov 12:02:10 +02'00'

Digitally signed



Konekro Kenuten AQCUL
lNoavweH puHaHCOB OTYET
31 nekemBpu 2025 r.

OTYET 3A MNPOMEHUTE B COBCTBEHUA KAMUTAN

OcHogeH  [lpemuuom  HampynaHu cogg#:eu
Kanuman emucuu  nevanbu/zacybu
Kanuman
BGN'000 BGN'000 BGN'000 BGN'000
Canpgo kbm 1.01.2024 . 1500 10 (1 086) 424
[leyan6a /3acy6a 3a nepuoda 850 850
06w BceobxBaTeH A4oxoA 3a
2024 r. - - 850 850
Canpgo kbm 31.12.2024 . 1500 10 (236) 1274
OcHogeH  [lpemuuom  HampynaHu coggnu::eﬁ
Kanuman emucuu  nevanbu/zacybu
Kanuman
BGN'000 BGN'000 BGN'000 BGN'000
Canpgo kbm 1.01.2025 . 1500 10 (236) 1274
leyan6a /3a2y6a 3a nepuoda 23 23
06w BceobxBaTeH A0X04 KbM _ _ 23 23
31.12.2025 r.
Canpgo kbm 31.12.2025 . 1500 10 (213) 1297
DESSISLAYV Digitally signed by
o DESSISLAVA
VAN NANDIMTROY A MILKOVA MiLkovA HRiSTOVA
DIMITROV  PIRINSKY Date: 2026.03.25
Date: 2026.03.25 HRISTOVA -16:59 +02'00"
MpepcraBnaBaLy: PIRINSKY 104115 +0200 ChcraButen: 10169970200
MBaH MupuHckm HecucnaBa XpucroBa
Darta: 25 mapt 2026 r.
®uHaHcOBUAT OTYET € 0J06peH Ha 25.03.2025 T.
CbrnacHo oaMTOpCKM AOKNag:
L. E. C. CtosH CtosiHoB
Ynpasuten BYJ1 OOUT 007 Digitallysigned B+ E- C. CTOSIH CTOSAIHOB Stoyan Digtaly gned
0aMTOpPCKO APYXKECTBO, St.oy.an byStoyen - PerucTpUpaH 0UTOP, OTFOBOPEH 3a OANTA, Dimitrov Qiminoy
perncTpaumoHeH Homep 023  DiMItIOV siyans _ pervcTpauvoneH Homep 0043 Stoyano pecesosas

Date: 2026.03.2. Y] 12:03:33 +02'00"
Stoya nov 12:02:53 +02'00"



Konekro Kenuten AQCUL
lNoavweH puHaHCOB OTYET
31 nekemBpu 2025 r.

OTYET 3A NAPUYHUTE MOTOLIU

MapuyHu noToum OT onepaTUBHA AEWHOCT
MnaLaHns KbM JOCTaBYMLN

MnalliaHnst KbM NEPCOHAN U OCUTYPUTENHA UHCTUTYLMK

Mnawaxnsa 3a AaHbLUM (HETHO)

[MonyyeHu nuxsm

[MoKynka Ha B3eMaHus

MMocTbnneHus no npuaobuTi B3eMaHus

HeTHM napuyeH NOTOK OT onepaTUBHA AENHOCT

Mapu4HK NOTOUYM OT MHBECTULIMOHHA feHOCT

HeTeH napuyeH NOTOK OT MHBECTULIMOHHATA feHOCT

MapuyHu noTouu oT puHaHCOBa AENHOCT
[narteHun 3aemu
MnawaHns Ha nuxau

[pyr nocTbnneHms / nnataxus ot oMHaHCOBa AEMHOCT

HeTeH napnyeH noTok oT (ouHaHCcoBaTa AeUHOCT

HeTHO n3mMeHeHWe Ha Napu4HUTe CPeACTBa U
MapU4yHMTE EKBUBANEHTH

MapuyHu cpeacTBa U NapMyHN eKBUBaNeHTHU Ha 1
AiHyapu

MapuyHu cpeacTBa U NapuyHN eKBUBaNeHTU Ha 31
AeKeMBpU

IVAN Digitally signed by

IVAN DIMITROV

DIMITROV  PIRINSKY
Date: 2026.03.25

PIRINSKY 10:41:44 +02°00
UBaH MupuHcku

MpeacraBnaBauy;

Darta: 25 mapt 2026 T.

®uHaHCOBUAT OTUET € 0406peH Ha 25.03.2026 r.
CwrnacHo oguTopCku JoKnag;

O. E. C. CrosiH CtosiHOB Stoyan

31.12.2025r. 31.12.2024r.
BGN'000 BGN'000

(220) (228)
(46) (45)
(4) (4)

44 21

(4 573) (9 998)
6 068 11243
1269 990
(1000) .
(444) (979)
(2) (1)

(1 446) (980)
(177) 10
666 656
489 666

DESSISLAVA Digitally signed by

DESSISLAVA MILKOVA

MILKOVA HRISTOVA

Date: 2026.03.25

CbcTaBuTen: HRISTOVA 10:17:19 +02'00'

Decucnasa XpucrtoBa

Ynpasuten BYNTOIMT OOQl  Dimitrov somorm” . E. C. Ctosx CtosHoB
OauTopcko ApyxecTBo, Yoyanov PeructpupaH oauTop, 0TroBOpeH 3a oauTa,

Stoya NO Date:2026.03.25
\%)

pernctpaunoHeH Homep 023

12:0400 40200 pernctpauuoHeH Homep 0043

Stoyan

Digitally signed
by Stoyan
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st

oyanov

Stoyano bate:
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Konekto Kenutbn AACUL,
MosicHuTeNnHM 6enexkn KbM roguwweH GUMHaAHCOB OTYET
31 nekemBpm 2025 .

MosicHeHns KbM pUHAHCOBMA OTHET
1 . Nndopmauusa 3a apyxecTBoTo

,Konekto Kenutun® ALCWL (0pyxecTBOTO) e perncTpupaHo KaTo aKUMOHEPHO APYXEeCTBO CbC chneuuanHa
WHBeCTUUMOHHa Len B bunrapua ¢ EMK 205685841. CepannweTo v agpechT Ha ynpasnieHne Ha [JpyxecTBoTo ce
Hamupat B rp. Codoust, n.k. 1000, obwwmHa CtonuyHa, paioH ,Tpuaguua®, yn. ,Anabun‘ Ne 36, et.4. LEI kogbT Ha
OpyxecteoTo e: 8945007NR5L8JIYUSY64.

OcHoBHaTa AenHoCT Ha [1pyecTBOTO ce CbCTOM B HabupaHe Ha NapuyHM CpeacTBa Ypes U3haBaHe Ha LiEeHHU KHKa U
WHBECTUPaHe Ha HabpaHwWTe CpeacTBa BbB B3EMaHUs /CEKIOpUTU3ALMS Ha B3emaHusi/, mokynko-npogaxba Ha
B3eMaHu.

[lenHocTTa Ha [IpyxecTBOTO € perynupaHa OT 3akoHa 3a ApyXecTBaTa CbC CrieLmanHa 1 MHBECTULMOHHA Len 1 3a
[pyXecTBaTa 3a CeKopUTM3aLys.

Kbm 31 nekempu 2025 r. ,Konekto Kenutbn“ ALJCUL e ¢ pernctpupan kanutan ot 1 500 000 nB., pa3npeaeneH 8 1
500 000 Bpos 0bukHOBEHM, MOUMEHHN, Be3HaNMYHK, C NPaBO Ha rnac akyuv ¢ HoMuHan 1 (eauH) ne. Beska.

AkumoHepHa cTpykTypa kbM 31.12.2025 r., 0TpassBalya nuuata npurexasalum Hag 5% OT kanuTana, e cnegHara:

C:#::a:epu npuTexaBawy Hag 5% OT perucTpUpaHus aKLMOHepeH Epoit akum % oT KanWTana

[1¢ E® PANUA 199 000 13.27
16 AKTUBA BUCOKOOOXOOEH 199 000 13.27
16 TPEHI BATAHCUPAH ®OH[ 114 000 7.60
16 TPEH[ ¢OHI AKLIMA 183 660 12.24
¢ C-MUKC 100 000 6.67
OMOPTHOHUTU BBITAPUA MHBECTMBHT AL 170 715 11.38
BBIITAPCK/ ¢OH[ 3A 0ANOBO MHBECTUPAHE ALl 339 695 22.65

.Konekto Kenutbn* AJICULl e nybnmyHa komnaHus, TbpryBaHa Ha bbnrapcka coHpgoBa Gopca /bopcoB kop Ha
emucuata: CRF/

Ob6cnyxsaLwo gpyxectso Ha ,Konekto Kenutbn“ e ,AR[EA obcnyxaalyo apyxectso* EOOL.
baHka-genosutap Ha ,Konekto Kenutbn* A[JICUL e ,LlentpanHa KoonepaTtusHa banka*“ AL
[pyXecTBOTO UMa €AHOCTENEHHa cucTeMa Ha ynpasneHne. CbBeTbT Ha anpektopute kbM 31 aekemepu 2025 T. € B
CnefHus CbCTaB:
+  MBaH dumutpos MNMupuHckn— yneH Ha CbBeTa Ha AMPEKTOPUTE U M3MBbIHUTENEH AUPEKTOP;
«  Anekceit Anunues 'eoprves — Npeacegaten Ha CbBeTa Ha ANPEKTOPUTE;
«  Knpun Bacunes CtonmeHOB — uneH Ha CbBETa Ha AMPEKTOPUTE.

[lpy*ecTBOTO Ce NpefcTaBnsiBa OT U3MbIHUTENHUS AupekTop MBaH JumuTpoB MuprHCKY.

B opyxecTtBOTO € cb3aaaeH OauTeH KOMUTET, B CbCTaB:
1. Teopop MnageHoB Toaopos;

2. Mwuxaena bopucnasosa MuxoBa;

3. Kupwun Bacunes CtonmeHoB

2 . OcHoBa 3a U3roTBsiHe Ha (PUHAHCOBMUSA OTYET

®uHaHCoBMAT OTYET Ha [pyXeCTBOTO € CbCTaBeH B CbOTBETCTBME C MexayHapoaHuTe CTaHgapTu 3a (MHaHCOBO
otuntaHe (MC®O), paspaboTeHu n nybnukysaHu ot CbBeTa no MexayHapoaHu cyetoBogHu ctaHaapti (CMCC) u
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npuetn ot EBponeickus cuo3 (MCPO, npuetn ot EC). Mo cmucbna Ha naparpad 1, Touka 8 ot JonbnHutenHuTe
pasnopenbu Ha 3akoHa 3a CYeTOBOACTBOTO, Npuroxum B bbnrapus, TepmuHbT ,MCPO, npuetn ot EC* npeacrtasnssat
MexayHapogHute cyetoBogHu ctangaptn (MCC), npuetn B cwotBetctBue ¢ PernameHt (EO) 1606/2002 Ha
EBponelickus napnameHT u Ha CbBeTa.

OUHAHCOBUAT OTYET € U3roTBeH B GbArapcku NeBa, KoeTo e (hyHKLMOHanHaTta BanyTa Ha [pyxecTBoTo. Beudku cymu
ca NpeACTaBeHu B XUNsav nesa (xun. ne.) .

PbKOBOACTBOTO HOCW OTFOBOPHOCT 3a CbCTABSHETO W JOCTOBEPHOTO NpeLCTaBsHe Ha WHOPMaLMATa B HACTOALLMA
(prHaHCOB OTYeT.

To3n (pMHaHCOB OTYET € UHAMBUAYANEH.

OuHaHcoBuaT oT4eT KbM 31 aekemspu 2025r. e ogobpeH v npuet ot CbBeTa Ha [upektopuTe Ha .03.2026r.

OUHAHCOBMAT OTYET € CbCTaBeH Npu CnasBaHe Ha NPUHLMNA Ha AeCTBaLLO NpeanpusTe 1 KaTo ca B3eTU npeasua
Bb3MOXHWUTE eheKTW OT BOEHHWUS KOHUKT Mexay PyckaTta ®efepaums u YkpanHa 1 BOeHHUS KOHGUKT B [a3a.

BoeHHM KoHNUKTK

Ha 24 cespyapwn 2022 r. Pyckata ®efepaums 3anoyHa BoeHHa MHBa3us B YkpanHa. B pesyntat Ha ToBa, Ha Pycus
Bsxa HanoXeHu peguua pasfuyHN MKOHOMUYECKM M (PUHAHCOBK CaHKLMK OT EBpONEnckust Cbio3 U Apyrn CTpaHu.
KoHprukTbT Mexay Pycus n YkpaiHa okasa 3HauMTesHO Bb3AenCTBME BbPXy CBETOBHATA MKOHOMMKA MO Pa3nnyHm
Ha4YMHK, CBBP3aHU MMABHO C LEHUTE Ha eHeprunHuTe pecypcu. HapacTsawmuTe LeHn U MHpnauusTa B CBETOBHATA
WKOHOMMKa BEPOSITHO LLie MMaT LIMPOKOOOXBATHO Bb3AENCTBIE BbPXY AEMHOCTTA Ha [pyecTBOTO, CBBP3aHO C brsHec
MoJena, Bepurata 3a [OCTaBKW, NPaBHUTE W JOrOBOPHWUTE BBMPOCU, CryxuTenute, notpebutenure u 060poTHUS
KanuTan.

Pa3spasunuat ce KoHUKT B [a3a mexay M3paen n ,Xamac* cbLio BEpOATHO Le J0BeAe A0 peaunla CbTPECeHMs Ha
WKOHOMUKaTa He camo B pervoHa. OCHOBHM CEKTOPU MOXE [a NPEeTbpnsT 3HAYUTENHWU CbTPECEHUS B pesynTaT Ha
LeTUTE MO MHGPACTPYKTYpaTa, NpeKbCBaHUsATa Ha Bepurata 3a JOCTaBK1 U MKOHOMUYecKaTa HeCTabunHOCT B pernoHa.
OcBeH ToBa reononUTUYECKOTO HANPeXeH!e MOXe Aa AoBefe [0 konebaHus B LieHUTe Ha neTpona, KoeTo 4a noBnmse
Ha onepaTuBHUTE pa3xoam Ha BusHeca. ATakute cpelly kopabu B YepeeHo Mope npekbesaT rnobanHuTe Bepuri 3a
[OCTaBKW 1 BOAAT [0 NPeKbCBaHE Ha MPOWU3BOACTBOTO B ONpeseNieHn MHAYCTPUM 1 3abaBsiHe Ha JOCTaBKuUTe.

[py U3rOTBSIHETO Ha HACTOALLMS (PUHAHCOB OTYET PLKOBOACTBOTO Ha [lpyXeCTBOTO pasrneda Aanu ca Heobxoaumm
KOPEeKLMM MO OTHOLLEHME Ha CymuTe, NPeaCTaBeH B HErO B pe3ynTaT Ha BoWHaTa B YKpanHa. [1pyxecTBOTO HAMa
HWKaKBM aKkTUBW W onepauun B YkpaiHa, benapyc unu Pycus unu B gpyru Abpxasi, CbCeHN Ha YKpailHa, KakTo U B
W3paen n gpyrn gbpxasu B peroHa Ha asa. Mopagu ToBa [IpyXeCTBOTO HE € NPSKO 3acerHato OT TbProBCKM
OrPaHUYEHNS UM CAHKLMM, HO € 3acerHaTo OT NO-LUMPOKA MaKPOMKOHOMUYECKI NOCREeANUM - ChLLECTBEHO YBENUYEHIE
Ha MH(nauusaTa 1 croxHaTa MKOHOMUYecka 0bcTaHoBKa MO OTHOLLEHUE Ha CekTopa, B KOUTO paboTu [pyxecTsoTo, a
WMEHHO MOKyrKaTa Ha B3eMaHus.

2.1 MpunaraHe Ha NpYMHUMNA Ha AeWCTBALLO NpeanpuaTe

[pyxecTBOTO OTYMTa Neyanbda 3a nepuoga B pasmep Ha 23 xun. NnB., Hepa3npeaeneHa nevanba B pasmep Ha 850 xun.
nB, a Henokputata 3aryba obwo e 1 086 xun. nB. PaamepbT Ha COBCTBEHMAT KanuTan Ha [pyxecTBoTo KbM 31
aekemspu 2025 r. e NonoXxuTenHa BennymnHa B pasmep Ha 1 297 xun. ne. TekyLuTe nacuBm He HaaBMULWABAT TEKYLUTE
aKTUBH.

Tean obCTOSTENCTBA MOKA3BaT HANMYMETO HA CbLUECTBEHA HECUrYpHOCT, KOSTO MOXEe [a MOPOAN 3HAYUTENTHM
CbMHEHWSI OTHOCHO Bb3MOXHOCTTa Ha [lpy)XeCTBOTO Aa NPOABLIKN Aa (YHKLUMOHMPA KaTo AeMCTBALLO NpeanpusiTie
6e3 noakpenata Ha COBCTBEHULMTE W APYTA M3TOYHMLM Ha PUHAHCUPaHE.
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PbKkOBOACTBOTO € NMpeanpueno CregHuTe Mo-3HauyMMu Mepku 3a nogobpsiBaHe Ha (PUHAHCOBOTO CbCTOSIHME Ha
LpyxectsoTo:

« Bb3 0CHOBa Ha CKIHOYEHUTe [0roBOpU C KOHTpareHTu, [lpyXecTBOTO 04akBa NpUXOAMTe Npe3 crieapallure
FOOMHU 3HAYMTENHO [Ja HapacHaT, C KOeTO 3HaYWTeNnHO e ce nogobpu (hMHAHCOBOTO CLCTOSHWE Ha
[OpyxecTBoTO;

+  [pyxecTBOTO NpoBEXAa NOUTUKA HA ONTUMU3MPAHE Ha Pa3XoauTe.

PBKOBOACTBOTO CYUTA, Ye Bb3 OCHOBA HA HampaBeHWTe MPOrHo3n 3a GbAeloTo pasBuTMe Ha [IpyxecTBOTO W
npeanpueTuTe Mepku, [pyXecTBOTO MMa AOCTAaTbYHO (PMHAHCOBW pecypcy, 3a [Ja MPOAbIKM OnepaTUBHaTa Cy
[eiHoCT B 6nmn3ko GbaelLe 1 cunTa, Ye NPUHLMITBLT 3a AeACTBALLO NPEANPUSTUE € YMECTHO M3MON3BaH.

3 ﬂpomeHM B c4yeToBoAHaTa NOJINTUKA

3.1 Hosu cTaHaapT, U3SMEHEHUA U pa3ACHEHUA Ha CbLUeCTBYBalM CTaHAAPTM KbM 1 AHyapu 2025 r.

[pyXecTBOTO € Npueso CreaHUTe HOBW CTaHAAPTH, U3MeHeHns 1 passacHeHns Ha MC®O, usgaaenm ot CbeeTa no
MeXayHapOaHM CYETOBOAHM CTaHAapTH 1 ofobperun oT EBponelickus Cbio3, KOUTO ca B cuna 3a (huHaHcoBaTa
roguHa, 3anoysala Ha 1 sHyapu 2025 r. [punaraHeTo MM HAMa CbLUECTBEHO BNUSHIUE BbPXY (DMHAHCOBOTO
CbCTOSIHUE UM PUHAHCOBUTE pe3ynTaTi Ha [lpyxecTBOTO:

- N3ameHeHus B MCC 1 ,lNpeacTaBsiHe Ha dHaHCOBK 0TYETU" — Knacudukaums Ha NnacuBMTE KaTo TEKYLLM 1
HETEKYLLW;

- W3meHeHns B MCC 1 ,lNpeacTaBsiHe Ha huHaHCOBY OTYETU" — HeTekyLyy nacuem, 06Bbp3aHN ¢ (OMHAHCOBM
nokasaresnu;

- N3meHeHns B MCOO 16 ,JTnanHr* — 3agbmkeHne no Nn3uHr Npu npogaxba u obpaTeH Nn3uHr;

- N3ameHeHus B MCC 7 ,014eT 3a napuynute notoun” u MC®O 7 ,OuHaHcoBu MHCTPyMeHTH: OnoBecTsaBaHms'
CnopasymeHns 3a (puHaHcHpaHe Ha JOCTaBYMLM.

- N3meHeHns B MCC 21 ,EcbekTn 0T npomeHnTe B 0BMEHHWUTE KYPCOBE®, CBBbP3aHu C Nunca Ha
koHBepTMpyemocT (Lack of exchangeability), npunoxumun 3a oTyeTHW nepuoau, 3anouBallym Ha unu cneg 1 sHyapu
2025 r. PbKOBOACTBOTO € M3BBPLLMIO aHaNW3 1 CYMTa, Ye NpunaraHeTo UM HIMa CbLUECTBEHO BIUSHUE BbPXY
(DMHAHCOBWTE OTYETU Ha [PYKECTBOTO.

3.2 CTaHaapTH, U3MEHeHUs U Pas3siCHEHUS], KOUTO BCe OLLEe He ca BNe3nu B CUNa U He ce Npunarar oT No- paHHa
Aata ot [lpyecTBOTO

KbM gatata Ha ogobpeHne Ha Te3u (PUHAHCOBU OTYETU Ca U34AL4EeHMN HAKOW HOBW CTaHAAPTU, USMEHEHMS W
Pa3ssiCHEHUS Ha CbLLECTBYBALLWTE CTaHOAPTH, HO He ca BNe3nu B cuna unn He ca npuetu ot EC 3a (ouHaHcoBata
roguHa, 3anoysaila Ha 1 sHyapu 2025 r., 1 He ca buv NpunoxeHn no-paHo oT [pyxecTBoTo. He ce oyaksa Te Aa
MMaT CbLUECTBEHO BNNSIHWE BBPXY (DMHAHCOBUTE OTYETM Ha [IpyxecTBOTO. PBHKOBOACTBOTO 0YaKBa BCUYKM
CTaHAapTV U M3MeHeHns fa 6baat npueTu B CHETOBOAHATA NONMTUKA Ha [lpyXeCTBOTO Npe3 MbpBUs Nepuos,
3anovBaly cres fatata Ha BN13aHeTo UM B cuna. [1o-aony e AafeH Crnucbk ¢ NPOMEHUTe B CTaH4apTuTe:

- Topwnwhmn nogobpenust Ha MC®O, B cuna ot 1 sHyapu 2026 r., Bce owle Henpuety oT EC;

- M3meHeHus Ha knacudukaumsTa 1 oLueHkaTta Ha PUHaHCOBUTE MHCTPYMEHTH (M3meHeHns Ha MCOO 9 u
MC®Q 7), B cuna ot 1 sHyapu 2026 r., Bce owe HenpueTn ot EC;

- MC®O 18 ,lMpeacTassHe u onoBecTsiBaHe BbB (hMHAHCOBUTE OTYETH®, B cuna oT 1 aHyapwu 2027 r., Bce
owe Henpwuer ot EC;

- MCo0 19 ,ObwepHu npeanpuatus 6e3 nybnuyHa otyetHocT: OnosectsiBanus”, B cuna ot 1 sHyapu 2027
r., Bce owe Henpuet ot EC.
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3.3 O0Oww nonoxeHus

Han-3HauMmaTta nHhopmMaLyst 3a CHETOBOLHUTE MOSUTUKM, NpUiaraHn Npu U3roTBAHETO Ha TO3M (DUHAHCOB OTHET, €
npencTaBeHa no-gony.

OUHAHCOBMST OTYET € U3rOTBEH Ha 6a3a NpuHLMNa Ha HauMCnsiBaHe 1 B CbOTBETCTBIE C NPUHLMNA Ha
ucTopuyeckaTa LieHa, C U3KIoYeHre Ha npeoLieHkaTa Ha UIMOTU, MHBECTULMN W fepuBaTi. BasuTe 3a oueHsiBaHe ca
OnmMcaHu no-noapobHo B CYETOBOAHATA NONMUTUKA MO-A0NTY.

OUHAHCOBUAT OTYET € CbCTaBEH B ObNrapcku Nesa, KoeTo e (hyHKLMOHanHaTa BanyTa Ha [IpyxecTBoTo. Beuyku cymm
ca npefCcTaBeH B Xunsam nesa (Xui. 1B.) (BKMOYUTENHO cpaBHUTENHATa MHGopMauus 3a 2024 1.), 0CBEH ako He e
MOCOYEHO ApYro.

Cnepnpa fa ce oTOenexu, Ye Npu M3rOTBSHETO Ha NpeLCTaBEHUs (DUHAHCOB OTYET Ca 13MOoN3BaHN CYETOBOAHM
OLIEHKM 1 onyckaHusi. Bbnpeku ye Te ca 6a3nparu Ha MHhopmaLms,, NpefocTaBeHa Ha PbKOBOACTBOTO KbM JaTaTta
Ha M3roTBSIHE Ha (DUHAHCOBMSI OTYET, pearnHuTe pe3ynTaTi MoraT fja ce pasnuyaBaT OT HanpaBeHUTe OLIEHKM 1
[0nycKaHus.

3.4 MpepacraBsiHe Ha MHAHCOBMSA OTYET
duHaHCOoBNAT OTYET e npefcTaBeH B cboTeeTcTBME ¢ MCC 1 ,[MpeacTaBsiHe Ha (oMHAHCOBK OTYETH .
[pyxecTBOTO NpeacTaBs 0T4eTa 3a nevanbarta unw 3arybata u apyrus BceobxsaTeH 4OXO B €4UHEH OTYET.

B otyeTa 3a (hMHAHCOBOTO CHCTOSIHWE Ce NPEeLCTaBAT [ABa CPABHUTENHM Nepuopa, korato [lpyecTBoTo npunara
CYETOBOHA MONUTUKA PETPOCTIEKTUBHO, MPEN3UMCHISIBA PETPOCNEKTMBHO NO3ULMM BbB (IMHAHCOBWS OTYE UK
npeknacuuLmpa nosuLyv BbB (PMHAHCOBMS OTYET M TOBA MMA CbLIECTBEH e(heKT BbpXY MHAOpMaLMsTa B OT4YETa
3a (OMHAHCOBOTO CbCTOSIHWE KbM HAYarnoTo Ha NpeaxoaHUs Neprog.

,upy)KeCTBOTO € Nnpuneno Aa npencrasd Asa CpaBHUTENHN Nepuofa BbB BCUYKK Cly4au C Len ocurypsaBaHe Ha
nocnenoBaTtenHoCT B NpeACTaBAHETO 3a BCAKA rognHa.

3.5 Bwnpocu, cBbp3aHu ¢ Knumara

B ocHoBaTa Ha nonuTukaTa Ha [pyxeCTBOTO N0 OMa3BaHe Ha OKOMHaTa Cpeaa, CToM YCUIMeTo HI Aa OCTaBsIMe Creq
cebe cu MUHUMarnEH eKONMOTMYeH OTNeYaThK, HE3aBMCUMO OT ManobporHaTa YMCNEHOCT Ha nepcoHana. OCHOBHUTE
AENCTBMSA, KOMTO [IpyXeCTBOTO NpeanpremMa B Tasn Hacoka ca: pasgenHoTo cbbupaHe Ha oTnagbuy, u3bsreaHe Ha
W3NON3BaHETO Ha MracTMaca 3a efHoKpaTHa ynotpeba, HamansBaHe Ha KONMYECTBOTO XapTus M MpunaraHe Ha
aKTyarlH1 CUCTEMM 3@ CbXpaHEHUE Ha MHGOPMaLWs, CTUMYNMPAHE Ha CYXWUTeNnnuTe Ha [1pyecTBOTO 3a 13Non3BaHe
Ha HWCKOEMWUCUOHHW TPAHCMOPTHW CPeACTBa 3a NpuABKBaHE 4O PabOTHOTO MM MSICTO, eDEKTUBHO M3MON3BaHe W
OnasBaHe Ha NuTeltHaTa BoAa 1 MUHUMU3NPaHe Ha 3arybute oT TeyoBe. Tbil KaTo OCHOBHAaTa AENHOCT Ha [lpyecTBOTO
€ BbB (h1HaHcoBaTa cepa, To onepaTuBHaTta geinHoct Ha ,Konekto Kenutvn* ALCWL, / npedxo0HO HaumeHosaHue:
,Komnac ®oHO 3a e3emaHus“ A[JCULI He e n3npaBeHa NPsSIKO Mpef CbLIECTBEHUTE PUCKOBE CBLP3aHM C Knumara.
EkonormyHnTe puckoBe 1 KaTaknnamv Guxa NOBAUSNN UHAMPEKTHO OCHOBHO BbPXY CbOMpaemMocTTa Ha B3eMaHusTa, a
OT TaMm W BbpXy pasMepa Ha npuxoaute Ha [lpyXecTBOTO, ako GM3HECUTE Ha KOHTPareHTuUTe, YUMTO B3eMaHusi ca
ueanpanu kom Konekto Kenutbn® AQCUL, / npedxodHo HaumeHosaHue: ,Komnac ®oHd 3a e3emaHus” ALCULY/ ca
HeNnoCpeACTBEHO CBbP3aHu 1 06YCMOBEHN OT KNUMATUYHUTE NPOMEHU. B To3n acnekT [lpyxecTBOTO NpoBepsiBa W He
KynyBa B3eMaHMsl Ha KOHTPAreHTI, KOUTO M3BBbPLUBAT MPOM3BOLACTBO MM ThProBUSt HA NPOAYKTU UMW AEMHOCTU, KOUTO
Buxa 4oBenn 40 Cb3HATENMHO 3aMbpCsBaHE Ha NOYBA, NOA3EMHM BOAW UK Bb3AYX, 1 HE CNa3BaT eKONOTYHUTE HOPMM.

B choTBETCTBME C NpeaxogHata roguHa, kbM 31 gekemapu 2025 r. [pyxecTBOTO He € AEHTUDULMPAN0 3HAYUTESTHY
pUCKOBE, NMPEAN3BUKAHM OT KIIMMATUYHUTE NPOMEHU, KOUTO Brxa MOrMK Aa OKaxaT HeraTMBHO U CbLUECTBEHO BIIMSHIUE
BbPXY (PUHAHCOBWSA OTYET Ha [lpyxecTBOTO. PHKOBOACTBOTO HEMPEKLCHATO OLEHsBa Bb3AENCTBUETO HA BbNpOCUTE
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CBbP3aHy C Knumara.
3.6 Cpenku B YyxaecTpaHHa BanyTa

CrenkuTe B Yy)aecTpaHHa BanyTa ce 0TYMTaT BbB (YHKLMOHAHATA BanyTa Ha [lpyeCTBOTO N0 O(huLManHus
oBMeHeH Kypc KbM [aTaTa Ha caenkaTa (06siBeHus KeuHr Ha bbrrapcka HapoaHa 6aHka). Meyan6ute n 3arybute
OT KypCOBM pa3nukil, KOUTO Bb3HWKBAT NpW YpeXAaHeTo Ha Te3W CAENKW W NPEOLIEHSBAHETO Ha NAPUYHMTE NO3ULNN B
YyxOecTpaHHa BanyTa KbM Kpasi Ha OTYETHWSI Nepuof, Ce Npu3HaBart B neyanbata unu sarybata.

HenapuyHuTe nosnLmm, OLEeHsBaHM Mo UCTOPUYECKA LieHa B YyXaecTpaHHa BanyTa, Ce 0T4uTaT no 0OMEHHNS Kypc
KbM faTaTa Ha caenkata (He ca npeoLeHeHm). HenapuyHuTe no3uumm, OLeHsIBaHM Mo crnpaBeainea CTOMHOCT B
yyXKOecTpaHHa BanyTa, ce 0TYMTaT No 06MEHHUS KypC KbM [aTaTa, Ha KOSTO e onpeaeneHa cnpaseanmeata
CTOMHOCT.

Bwunrapckuat nes e gukeupaH KbM eBpoTo B ChoTHOWeEHWe 1 EUR = 1.95583 ns.

3.7 Mpuxoau

MpuxoauTe BKMOYBAT MPUXOAM OT MXBW OT LIEAEHTUTE AMBXHALM M OT Pasnuku Mexay NokyrHata LeHa W
HOMWHanHaTa CTOMHOCT Ha B3eMaHusTa.

Mpuxogute ce oOUEHsBAT MO CMpaBea/MBa CTOMHOCT Ha MOMYYeHOTO MMM MOAMEXALLOTO Ha NoJyvaBaHe
Bb3HarpaxmneHue.

MpuxoauTe OT INXBM CE OTYMTAT TEKYLLO MO METoAa Ha eCDEKTUBHMS NIMXBEH MPOLIEHT.

3.8 OnepaTtuBHM pa3xoau

OnepaTvBHMTE pa3xoaum ce Npu3HaeaT B neyanbarta unu 3arybarta npu nof3BaHETO Ha YCRyruTe WK Ha gatata Ha
Bb3HWKBAHETO UM.

[pyxecTBOTO OTYMTA ABA BUAA Pa3X0au, CBbP3aHM C U3MbIIHEHWETO Ha JOrOBOPUTE 3a JOCTaBKa Ha YCNYr C KITUEHTU:
pasxoaM 3a CKIoYBaHe/MocTUraHe Ha JOroBopa M pasxodu 3a WU3MbrHEHWe Ha gorosopa. Korato pasxopute He
OTrOBapsIT Ha YCrOBUSITa 3a Pa3CPOUBaHE CbrnacHo nanckBaHusTa Ha MCOO 15, cblyuTe ce npu3HaBarT KaTo TekyLUm
B MOMEHTAa Ha Bb3HWKBAHETO UM KaTO Hanpumep He ce ovakBa Aa ObdaT Bb3CTAHOBEHU WM NEPUOABLT Ha
pa3CpoYBaHETO UM € A0 efHa rogmnHa.

CnepHuTe onepaTyBHM Pa3xoay BUHArW ce 0TpassBaT KaTo TEKyLL pa3xof B MOMEHTa Ha Bb3HWUKBAHETO UM:

. Pasxoam 3a maTepuany;

. Pasxoau 3a  BBHLUHM yCnyry;

. Pasxoau 3a Bb3HarpaxgeH1sun 0CcurypoBKm

OcyeToBOfEHNTE BbB (PUHAHCOBKS OTYET Ha [pyXecTBOTO pasxoan 3a puHaHcoBata 2025 r. ca hopMupaHn ot
obuyanHuTe, CTaHgapTHUTE Pa3xoam Ha [pyXeCTBOTO M He MOXe Aa 6bae HanpaBeHa HaexaHO U3MepUMa npeLieHKka
Ha HeraTMBHUS ePEKT OT NaHAeMusTa BbPXY pasxoaute. PasxoguTte ca hopMMpaHu OCHOBHO OT NnaijaHus KbM KOH,
LA All, BOB All, Teproscku pernctop, AWJEA obcnyxsallo apyxectso EOO/[], Haem Ha ocuc, KakTo 1 3a nnaLlaHus
CBbP3aHN C OCUrypUTENHUTE U TPYAOBUTE NpaBa Ha 3aeTuTe B [IpyxecTBoTo.

3.9 Pa3xopam 3a nMxBu 1 pa3xoam no 3aeMu

Pa3sxogute 3a NUXBK Ce OTYMATAT TEKYLLO NO METOAA Ha €PEKTUBHUSA NUXBEH MPOLIEHT.

Pa3xoauTe no 3aemu OCHOBHO NpeLCTaBnsBaT NUXBM No 3aeMuTe Ha [pyxecTBoTo. Beuyku pasxoam no 3aemu, KOUTo
AVPEKTHO MoraT Aa 6bAaT OTHeCEHU KbM 3aKynyBaHETO, CTPOUTENCTBOTO MW NPOWU3BOACTBOTO Ha €AMH OTroBapsiLL Ha
YCNOBWSATA aKTUB, Ce KanuTanuaupat npes nepuoaa, B KOWTO Ce OYaKBa akTWBBLT Aa 6bhe 3aBbplUeH U NpUBEAEH B
FOTOBHOCT 3a u3nonasaHe unu npogax6ba. OcTaHanuTe pasxoaw no 3aemu criefBa fa ce npusHaBsaT KaTo pa3xoj 3a
nepuoga, B KOMTO Ca Bb3HWKHANW, B OTYeTa 3a nevanbarta unu 3arybata u apyrus BceobxBaTeH LOXO4 Ha pef
,PnHaHCcoBM pasxoamn”.

3.10  ®uHaHcoBU UHCTPYMeHTU cbrnacHo MC®O 9, cuutano ot 01.01.2018 r.
3.10.1 Mpwu3HaBaHe ¥ oTNUCBaHE

®uHaHCOBUTE aKTUBY U (*)I/IHaHCOBMTe nacusn ce npu3HaeaTt, KOrato ,D,py)KeCTBOTO CTaHe CTpaHa No AO0roBOpHUTE
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YCMOBWSI HA (DUHAHCOBMSI MHCTPYMEHT.

OUHAHCOBMTE aKTMBW Ce OTMKCBAT, KOraTo AOTOBOPHUTE MpaBa BbpXy Mapu4HUTE MOTOLM OT (PUHAHCOBUS aKTMB
U3TUYAT UMK KoraTo (OMHAHCOBMSIT aKTUB 1 MO CLUECTBO BCUYKM PUCKOBE U U3rOAM Ce NPEXBBLPAST.

OUHAHCOBMTE MAcKMBM Ce OTMMCBAT, KOraTo 3afbiHKEHUETO, MOCOYEHO B [OrOBOPA, € U3MbIIHEHO, € OTMEHEHO UM
CPOKBT MY € U3TEKbBJ.

3.10.2 Knacudmkaums v nbpBOHa4YanHo oueHsiBaHe Ha (PUHAHCOBU aKTUBM

MbpBOHAYaNHO PMHAHCOBUTE aKTVBY CE OTYMTAT MO CrpaBeaMBa CTOMHOCT, KopUrMpaHa C pasxoauTe no caernkara,
C M3KINIOYEHME Ha (DMHAHCOBWTE aKTWBW MO CrpaBeasMBa CTOMHOCT npes nevanbaTta unu 3arybaTta U TbproBCKUTe
B3EMaHWsl, KOUTO He CbbpXaT CbLUECTBEH (IMHAHCOB KOMMOHEHT. MbpBOHaYanHaTa oLeHKa Ha (oMHAHCOBUTE aKTUBM
Mo crpaBeanBa CTOMHOCT Npe3 nevanbata uiu 3arybaTa He ce Kopurpa ¢ pasxoauTe no caenkata, KouTo

Ce OTYMTaT KaTo Tekyln pas3xoau. [MbpBoHayarnHaTta OueHKa Ha TbProBCKUTE B3EMaHUs, KOWTO He Cbabpxar
CbLLECTBEH (DMHAHCOB KOMMOHEHT NPeACTaBNsBa LieHaTa Ha caernkara cbrnacHo MCOO 15.
B 3aBMCMMOCT OT HauMHa Ha nocneaallo oTYUTaHe, (UHAHCOBUTE aKTMBM Ce Knacuduumpat B egHa OT CreaHuTe
KaTeropuu:

*  [OBIrOBM MHCTPYMEHTU NO aMOPTU3MpaHa CTONHOCT;

*  (bMHaHCOBW aKTUBYW NO CNpaBeaIMBa CTOMHOCT Npe3 nevanbarta unu 3arybata;

*  (PMHaHCOBW aKTUBW NO CpaBeasMBa CTONHOCT Npe3 Apyr BceobxBaTeH Aoxo4 ¢ unn 6e3 peknacudukaums B

nevyan6ara unu 3arybata B 3aBMCUMOCT Janu ca AbAroBK UK KanuTanoBn MHCTPYMEHTMU.

Knacudpmkaumsita Ha (ouHaHCOBUTE aKTUBM Ce onpenens Ha 6asata Ha criegHuTe Be YCNoBus:

+  Bu3HeC MopensbT Ha [IpyecTBOTO 3a YnpaBreHne Ha (PUHAHCOBUTE aKTUBY;

*  XapaKTepUCTUKUTE Ha JOTOBOPHUTE NAapUYHK NOTOLM Ha (PUHAHCOBMS aKTYB.
Bcuukn npuxogmn n pasxogu, CBbp3aHW ¢ PUHAHCOBUTE akTWBMW, KOWTO Ca MpW3HaTW B nevanbarta u 3arybara, ce
BKMNKOYBAT BbB (DMHAHCOBM Pa3xoay, (MHAHCOBM MPUXOQM WAU APYrn (DUHAHCOBM MNO3ULMM C W3KMIOYEHME Ha
obe3LeHKaTa Ha TbProBCKUTE B3EMaHUs, KOSITO CE NPEACTaBst Ha pPea ApYrk pasxoau B OT4YeTa 3a nevanbarta unm
3arybarta v gpyrus BceobxsaTeH 4OXop.

3.10.3 TlocnepBaluo oueHsABaHe Ha (hUHAHCOBUTE aKTUBM
[bnroBu UHCTPYMEHTU NO aMOPTU3UPaHa CTOUHOCT

®UHaHCOBUTE aKTUBY CE OLEHSBAT N0 aMOPTU3MPaHa CTONHOCT, ako akTUBUTE U3MbIHABAT CreaHUTE KpUTEPUM 1 He
ca onpefeneHu 3a oLjeHsiBaHe No cnpaBeAsiuBa CTOMHOCT Nnpes nevantata u sary6ata:

*  [PYXeCTBOTO YyrpaBrisiBa akTUBMTE B paMK1Te Ha GKU3HEC Moden, YUsTO LieN e Aa Abpki (hMHAHCOBUTE aKTUBN
W fa cbbupa TeXHUTE LOrOBOPHU MapPUYHI MOTOLY;
*  CbIMaCHO JOrOBOPHWTE YCNOBWS Ha PMHAHCOBWS aKTUB HA KOHKPETHW AaTV Bb3HWUKBAT NAPUYHM MOTOLM, KOUTO
ca e[MHCTBEHO NNaLliaHus Mo rMaBHULA W NIMXBa BbPXY HEMoraceHaTa cyma Ha rmaBHuuaTa.
Taaw kaTeropusi BKIOYBa HeaepUBaTUBHN (HMHAHCOBM aKTUBM KaTo 3aeMW W B3EMaHWsi C (OMKCUPaHU Nk onpeaenMi
nrawjaHus, KOUTO He Ce KOTMpaT Ha akTWBeH nasap. Cned MbpBOHAYanHOTO MPU3HABaHe Te Ce OLEHsIBaT Mo
amopTU3MpaHa CTOMHOCT C 13MoN3BaHe Ha MeTofa Ha edekTBHaTa Nnxea. [IMCKOHTUPaHE He Ce W3BbpLLBA, KOraTo
e(heKTbT OT HETO € HECLUECTBEH.

T'prOBCKM B3emMaHuA

THproBCKMTE B3EMaHMs Ca CyMU, AbIKMMM OT KIMEHTM 3a NPOAAAEHM CTOKM UMK YCyrW, U3BbPLUEHM B 061YaiHuS
XO[l Ha cTOMaHckaTa AeitHocT. OBUKHOBEHO Te Ce AbIKaT 3a ypexaaHe B kpaTbk CPOK M CeAoBaTENHO ca
KnacuuLMpaHm KaTo TekyLLM. TbproBCKUTE B3EMaHUs Ce NPU3HABAT MbpPBOHAYANHO B pa3Mep Ha Ge3ycrioBHOTO
Bb3HarpaxneHue, 0CBEH ako CbAbpaT 3HAYNTENHIN KOMMOHEHTU HA (DUHAHCUPaHe. [1pyKecTBOTO JbpXu
TbProBCKUTE B3EMaHUS! C LieN CbOVpaHe Ha AOrOBOPHUTE MapUYHI MOTOLYM U CREN0BATENHO 1 OLEHsIBa Mo
amopTu3MpaHa CTOMHOCT, KaTo W3MoN3Ba MeToAa Ha edhekT BHaTa NnxBa. [IMCKOHTMPaHe He ce U3BbpLLBA, koraTo
eheKTbT OT HEro e HecbLUecTBeH. [lpyXecTBOTO Knacuduumpa B Ta3w KaTeropus napute U NapuiyHUTE eKBUBANEHTM
| Nnapu4HUTE CPEACTBA, THPrOBCKUTE U APYIUTE B3EMaHMS.



Konekro Kenuten AQCUL
MosicHMTeNnHM 6enexkn KbM roguwweH GUMHaAHCOB OTYET
31 nekemBpm 2025 .

3.10.4 OOGe3ueHKa Ha )MHAHCOBUTE aKTMBU

HoswTe usnckeaHus 3a obesueHka cornacHo MCPOO 9, nsnonasat noseye MHOpPMaLMs, OpUeHTUpaHa KbM ObaeLLETO,
3a [ia NpU3HasT 0YaKkBaHMTE KPeaUTHM 3arybm — MOZenbT 3a ,04aKkBaHUTe KpeanuTHU 3arybu”, KOMTo 3amecTsa ,Mogdena
Ha noHeceHuTe 3aryou”, npeactaseH B MCC 39.

WHCTpymeHTUTE, KOMTO nonagar B obxeaTa Ha HOBUTE M3WUCKBAHWSA, BKHOYBAT ABLMATOBUTE MHCTPYMEHTW MO
amopTH3NpaHa CTOMHOCT Ha [lpyecTBOTO: B3EMaHusi N0 AOrOBOPY 3a LeCU, TbProBCKM B3EMAHWS 1 Napy N NapuyHu
€KBMBANEHTH.

Mpu3HaBaHETO Ha KpeanTHW 3arybu Beye He 3aBUCK OT HACTBLMBAHETO Ha CbOUTME C KpeanTHa 3aryba. Bmecto ToBa
[lpyeCTBOTO pasrnexaa no-LUMpOK CNeKTbp OT MHGOPMaLMs NpU OLEHKaTa Ha KpeanuTHUS PUCK U OLiEHSIBAHETO Ha
0YaKBAHMTE KPeauTHI 3arybu, BKIOYNTENHO MUHANMK CbOUTMS, TEKYLLM YCMOBMS, pasyMHI 1 NOLLbPXALLM NPOrHO3W,
KOWTO BRMSISIT BbPXY OYaKBaHaTa CbOMPAEMOCT Ha ObaeLnTe NapuyHM NOTOLM Ha MHCTPYMEHTA.

[Mpu NpunaraHeTo Ha Tasu NoAxo4, Haco4eH KbM BBbAELLETO, CE NPaBM pasrpaHNyeHne MEXaY:

*  (DMHAHCOBW MHCTPYMEHTU, YMETO KPEAWUTHOTO KAYECTBO HE Ce € BIIOWMWIIO 3HAYUTENTHO CMpPsIMO MOMEHTa Ha
MbPBOHAYANHOTO NPU3HABaHe UM UMaT HUCHK KpeauTeH puck (Pasa 1) n

*  (DMHAHCOBM WHCTPYMEHTW, YMNETO KPEAWUTHOTO KA4YecTBO C€ € BOWMWMO 3HAYUTENHO CNpsSIMO MOMEHTa Ha
MbPBOHAYANHOTO NPU3HABaHEe UM Ha KOUTO KPEAUTHWUS PUCK He € HUCBK (Pasa 2)

,Pa3a 3‘ obxBalla hMHaHCOBM aKTUBM, KOUTO MMAT OOEKTMBHI AOKa3aTeNCTBA 3a 06e3LeHKa KbM OTYETHaTa AaTta.
12-MeCceyHN OYaKBaHu KpeauTHu 3arybu ce npu3HaBarT 3a MbpBaTa KaTeropus, 4OKaTo OYakBaHuTe 3arybu 3a Lenus
CPOK Ha (PMHAHCOBMTE MHCTPYMEHTM Ce NpU3HaBar 3a BTopaTta kateropus. O4akBaHWUTe KpeauTHu 3arybu ce onpegenst
KaTO pa3nukaTta Mexay BCUYKM LOTOBOPHM NApPUYHK NOTOLM, KOUTO Ce AbKaT Ha [Ipy»ecTBOTO ¥ NapUYHUTE NOTOLM,
KOWTO TS AEMCTBUTENHO 04akBa Aa nosyyu (,napuyeH Hegocture). Tasm pasnuka e AUCKOHTUpaHa no MbpBOHaYaHNS
e(EKTUBEH JIMXBEH MPOLEHT (M1 C KOPUTMPAHUS CNPSIMO KpeauTa eqheKTUBEH NMUXBEH NPOLEHT). M34ncnseaHeTo Ha
OvaKBaHuTe KpeauTHU 3arybu ce onpenenst Ha 6asaTa Ha BEPOATHOCTHO MpeTerneHarta npubnmauTenHa oueHka Ha
KpeauTHWUTE 3arybu npes o4akBaHUs CPOK Ha (OUHAHCOBUTE MHCTPYMEHTH.

3.10.5 ®uHaHcoBu nacueu

duHaHCOBUTE NacuBy Ha [IpyKeCTBOTO BKIOYBAT 3a4bIHKEHNS MO JOTOBOPM 3a LECUM, MOMyYeHN 3aeMm, 3a0bIKeHUs
MO SIM3MHIOBU AOrOBOPW, THPTOBCKM W APYr (PUHAHCOBW 3afbIDKEHUS U OepuUBATUBHU (PUHAHCOBU MHCTPYMEHTU.
®uHaHCOBWTE NacKBM Ce OLEHSBAT MbPBOHAYANHO MO crpaBeaniMBa CTOMHOCT U, KbAETO € NPUIIOXKIUMO, Ce Kopurupat
MO OTHOLLEHWE Ha pasxoauTe No CAenkaTa, OCBEH ako [lpyKeCTBOTO He e Onpeaenuno AafeH (UHaHCOB NacuB KaTto
OLieHsiIBaH Mo CrpaBeanuea CTOMHOCT npes nevanbata v 3arybarta. PUHaHCOBUTE NacuBK Ce OLEHSBAT NocneapaLlo
Mo amopTW3MpaHa CTOWHOCT, W3MON3BaikM MeToda Ha edeKTUBHATa NNXBA, C M3KMKYEHWe Ha LepusaTusn U
(hMHAHCOBW NacvBM, KOUTO Ca OMpefeneHu 3a OLeHsIBaHe Mo crpaBeasinBa CTOMHOCT npe3 nevanbata wnu 3arybata
(C n3KkntoYeHre Ha gepuBaTUBHU (DMHAHCOBUM MHCTPYMEHTU, KOUTO Ca OmpederieHn U eheKTUBHW KaTo Xemxupaly
WHCTPYMEHT). BCuykn pasxoam CBbp3aHM C NUXBM U, aKO € MPUIIOXMMO, NPOMEH B CrpaBeanMBaTa CTOMHOCT Ha
WHCTPYMEHTa, KOUTO Ce OTyuTaT B nevanbata wmm 3arybata, Ce BKMKOYBAaT BbB (PUHAHCOBWUTE pPasxoan W
(brHaHCOBMTE NpUXOaM.

3.11  [aHbum BLpXY Aoxoaa

[py*€eCTBOTO € y4peaeHo CbrmacHo 3akoHa 3a JpYXecTBaTa CbC CreLymanHa HBECTULMOHHa Len. CbrmacHo un. 175
0T 3akoHa 3a KopriopaTVBHO obriaraHe [pyxecTBaTa CbC CreuuanHa MHBECTULUMOHHA Len He ce obraraT ¢
KOPMOpaTMBEH AaHbBK.

3.12 Mapu v napuyHU eKBUBANEHTH

I'IapMTe 1 NapUyHUTE EKBUBANEHTU C€ CbCTOAT OT HANNYHUTE Napu B 6p0|7|, napu4Hun cpeacrea no BaHKoBM CMETKY,
6e3Cp0‘-|Hl4 Aenos3nTu 1 AenosnTu 4o 3 mMeceula, KpaTtkoCpoYHU 1 BUCOKOJTMKBMOHW NUHBECTULIMK, KOUTO Ca NIECHO
06p1>|.|.|,aeMV| B KOHKPETHW Napn4Hn CyMU 1 CbabpXaT HE3HAYUTENEH PUCK OT NPOMAHA B CTOWMHOCTTA CU.

3.13 CobcTBeH KanuTan u pesepeu U NNaWaHUsA Ha AMBUAEHTH
AKUMOHEpHUAT KanuTan Ha [IpyeCTBOTO 0Tpa3siBa HOMWHANHaTa CTOMHOCT Ha EMUTUPAHUTE aKLUM.
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HenokpuTa 3aryba BknouBa TEKYLMS (DMHAHCOB PE3YNTaT U HATPYNaHUTE HEMOKPUTW 3arybu OT MUHAMN TOLVHW.
3agbmkeHnsTa 3a nnallaHe Ha OMBMAEHTY Ha aKLMOHEPUTE Ca BKIKOYEeHU Ha ped ,Jpyr 3aabmkeHus” B 0TYeTa 3a
(DMHAHCOBOTO CBLCTOSHME, KOraTo [OMBWAEHTUTE ca 0AobpeHM 3a pasnpedeneHue OT 0OWOTO cbOpaHue Ha
aKLMOHepuTe Npeau Kpasi Ha OTYETHNS NEPUOL.

Benyki TpaHsakuumM Cbc COOCTBEHMUMTE Ha [lpyXecTBOTO Ca MPEeACTaBEeHW OTAENHO B OTYETAa 3a MPOMEHMTE B
cobCcTBEHMSA KanuTar.

3.14 TleHCUOHHU N KPaTKOCPOYHU Bb3HarpaXxaeHusa Ha CnyxuTenure

[lpyeCTBOTO OTYMTa KPATKOCPOUHU 3aAbIDKEHWUS MO KOMMEHCUPYEMM OTMYCKW, Bb3HUKHANM nopaan HensnonseaH
nraTeH roAuLLeH OTNYCK B CyyaunTe, B KOUTO CE 04aKBa Toi Aa GbaaT nonasaH B pamkuTe Ha 12 Mecelja creq gaTtata
Ha OTYETHUSI MEepWof, NPe3 KOMUTO HaeTWUTe LA ca MONMOXUNIN TpyAa, CBbp3aH C Tean OTMmycku. KpaTkocpouHuTe
3aJbIKEHNs KbM NepcoHarna BKIKYBAT HaHWLM, 3aniaTh U COLMasHM OCUIypOBKU.

KpaTkocpouH1Te AOXOMM Ha CIYXUTENUTE, BKIIOYUTENHO M NoNaraeM1Te ce OTMYCKM, Ca BKIIOYEHM B TEKYLLMTE NacUBY
Ha pef ,3abIIKEHNs KbM NepCoHara u 0CUrypuUTENHN MHCTUTYLMI NO HEMCKOHTUPAHa CTOMHOCT, KOSITO [py)KecTBOTO
ovaksa Aa u3nnaTu.

3.15 [poBu3nn, ycnoBHWU NacMBU U YCIIOBHU aKTUBU

lMpoBuW3nMTE Ce NpKU3HaBaT, KOraTo MMa BEPOSTHOCT CeraLlHu 3aAbIPKEHNS B pe3ynTaT 0T M Hano CbouTtue Aa gosegat
[0 M3XOASL, NOTOK Ha pecypcn oT [lpyxecTBOTO U MOXe Aa Obae HanpaBeHa HafexaHa OLEHKAa Ha cymaTta Ha
3adb/KeHNETo. Bb3MOXHO € CPOYHOCTTa MMM CymaTa Ha M3XOAAWMS MapuyeH MOTOK Aa € HecurypHa. CerawHo
3adb/KeHMe Ce Nopaxaa OT HaNMNYMETO Ha NPABHO UMK KOHCTPYKTUBHO 3ab/KEHWE BCEACTBIE HA MUHAMNN CbOUTHS,
HanpuMep rapaHuuu, MpaBHW CropoBe WK obpemeHsiBalm poroBopu. [lpoBu3uMTe 3a MpecTpykTypupaHe ce
Npu3HaBaT camo ako e pa3paboTeH u NpunoxeH noapobeH dhopmaneH nnaH 3a NPeCcTPYKTypUpaHe U pPbKoBOACTBOTO
e 0051BNNO OCHOBHUTE MOMEHTY Ha MiaHa 3a NPEeCTPyKTypuUpaHe npea Teaun, kouto 6uxa bunu 3acerHanu. Mposuanm
3a Obaewm 3arybm oT 4eNHOCTTa He ce npu3HaBar.

CymaTta, KOSTO Ce Mpu3HaBa KaTo MpOBU3WS, Ce u34McnsBa Ha 6asa Hali-HagexoHaTa OLeHka Ha pasxoauTe,
HeoOXoaMMK 3a ypexaaHe Ha CeralwHo 3agbiKEHNE KbM kpasi Ha OTYETHUS Mepuog, kato ce B3emar B npeasua
PUCKOBETE U HECUTYpPHOCTTa, CBbp3aHM CbC CErawHoTO 3agbimkeHue. KoraTo cbluecTByBaT peauua nogobHm
3abMmKeHNs, BeposiTHaTa He0BXOAMMOCT OT M3XOASILL MOTOK 3@ NoracsiBaHe Ha 3adbiKEHNETO Ce Onpeaens, kaTo ce
OTYeTE rpynata Ha 3afbiKeHNsTa KaTo usano. MpoBn3umnTe Ce AUCKOHTMPAT, KOratTo eDEKTHT OT BPEMEBUTE PA3NMKH
B CTOMHOCTTa Ha NapuTe € 3HaYUTENEH.

O6e3LLeTeHNs OT TPETU NN BbB BPb3Ka C JafEHO 3a4bIKEHMNE, 3@ KOUTO [Ipy)XECTBOTO € CUTYPHO, Y€ LU Nomyyn,
Ce NpW3HaBaT KaTo OTAENEH akTVB. TO3M aKTVB MOXE 1 Aa HE HafBWLLABA CTOMHOCTTA HA CbOTBETHATA NPOBU3MS.
MpoBu3nuTe ce npepasrnexaaT KbM Kpasi Ha BCEKU OTYETEH Nepuog 1 CTOMHOCTTa UM Ce Kopurupa, 3a a ce oTpasu
Han-gobpaTta NpubnnanTenHa oueHka.

B cnyyanTte, B KOUTO Ce CYMTa, Ye € ManKo BEPOSATHO Aa Bb3HMKHE M3XOAAL MOTOK HA MKOHOMWUYECKM PECYpPCU B
pe3ynTaT Ha TeKyLLO 3agbIPkeHue, NacyB He Ce NpuU3HaBa. YCMNOBHWTE MacuBM criefsa Aa ce OLEeHsBaT nocneaBallo
Mo Mo-BMUCOKaTa CTOMHOCT MeXQy onucaHata no-rope CpaBHWMAa MPOBU3WS U MbPBOHAYANHO Mpu3HaTaTa cyma,
HaManeHa C HaTpynaHaTa aMmopTu3aums.

3.16 3Hauumm npeueHKn Ha PbKOBOACTBOTO NMpU npunaraHe Ha c4eToBoAHATa NONIUTUKA

3HauMMUTE NPELEeHKN Ha PBbKOBOACTBOTO MPW NPUMaraHeTo Ha CYETOBOAHWTE MONMUTMKM Ha [pyXecTBOTO, KOUTO
OKa3BaT Hall-CbLLECTBEHO BNUSHIE BbPXY (PUHAHCOBUTE OTYETU, Ca CBBP3AHM C KnacudukaumsaTa v nocneasaoto
OlEHsIBaHe Ha npuaobutute B3emaHus no JOroBopu 3a uecust. OCHOBHUTE W3TOYHWUUM HA HECUTYPHOCT Mpu
N3MNON3BaHETO Ha NPUONN3NTENHUTE CHETOBOAHM OLIEHKW Ca ONCaHM B NOsSICHEHMeE 4.13.

3.17 HecurypHOCT Ha CHETOBOAHUTE NPUBNM3UTENTHN OLIEHKM

Mpn M3roTBSIHETO Ha (HMHAHCOBMSI OTYET PLKOBOACTBOTO MPaBM peaula NPeanonoXeHus, OLUEHKM U AOMycKaHUs
OTHOCHO MPU3HABAHETO U OLIEHSIBAHETO Ha aKTUBM, MaCUBW, MPUXOAM U Pa3Xxoau.

[leAcTBUTENHUTE pe3ynTaTM MoraT Ja Ce pasnuyaBaT OT MpearoNioXeHWsiTa, OLEHKUTEe U [OonycKaHusTa Ha
PBHKOBOACTBOTO M B PEIKM Cly4au CbOTBETCTBAT HAMbIHO Ha NpeBapUTENHO OLIEHEHUTE PesynTaTy.

WHdopmaLms OTHOCHO CbLUECTBEHUTE MPEAMNONOXEHNs!, OLEHKM W AOMYCKAHUS, KOUTO OKa3BaT Hail-3HauMTENHO
BIUSIHUE BbPXY NPU3HABAHETO U OL|EHSIBAHETO Ha aKTUBM, MaCWBH, MPUXOAM U pa3xoam e NpeacTaBeHa no-aony.
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3.17.1 W3mepBaHe Ha OMaKBaHWUTE KPeAUTHU 3arybu

KpeoutHuTe 3arybu npescTaBnsBaT pasnukaTa Mexay BCUYKM JOTOBOPHU MapiyHi NOTOLM, AbMKMMM Ha [lpyKecTBOTO
W BCUYKM NapU4HW NOTOLM, KOUTO [IpyXecTBOTO o4akBa Aa nonyyn. OyakBaHWUTe KpeauTHM 3arybu ca BePOSITHOCTHO
npeTerneHa oueHka Ha KpeauTHuTe 3arybu, KOUTO M3MCKBaT npeLeHkata Ha [pyxectBoto. OYakBaHUTE KpeauTHU
3arybu ca OMCKOHTUpAHW C MbpBOHAYanHWs eDEKTUBEH NNXBEH MPOLEHT (MMM C KOPUrMpaHUsi CrpsMO KpeauTa
edheKTMBEH NIMXBEH NPOLLEHT 3a 3aKyneHW Uin MbpBOHAYanHoO Cb3aafeH! (PUHAHCOBW aKTUBM C KpeanTHa 0be3LeHkKa).

4 BsemaHuA no JoroBopu 3a Lecuu

BanaHcoBaTa CTOMHOCT Ha B3eMaHMsITa Mo JOrOBOPM 3a LIECKM, KOMTO ca KnacuduumpaHi kaTo SbiroBu MHCTPYMEHTH
N0 aMOPTM3MPaHa CTOMHOCT, € NPeACTaBEHa, KaKTo cnefBa:

Tekywm HeTexywm
2025r. 2024 r. 2025r.  2024r.
‘000 nB. ‘000 nB.. ‘000 nB. ‘000 nB..
BsemaHus no gorosopu 3a Lecuu 1146 285 8 996 9943
O6wwo B3emaHus 1146 285 8 996 9943
5. MpepocTaBeHn aBaHCH
31.12.2025 31.12.2024
‘000 nB.. ‘000 nB.
ABaHCOBY NNaLlaHMa KbM 4OCTaBYMLMN 3 -
MpenocraBeHn aBaHcH 3 -
6. Mapu ¥ napuyHK eKBUBaNEeHTU
MapuTe 1 NapuyHNTE eKBUBANEHTM BKMIOYBAT CEOHUTE ENEMEHTH:
31.12.2025 31.12.2024
‘000 nB. ‘000 nB.
MapuyHu cpencTBa B 6aHKuU U B Opoi B:
- Bbnrapcku nesa 489 666
489 666

[pyxeCTBOTO HAMa 6MoKMpaHu Napy U Napu4HN eKBUBaNeEHT!.
7. CobcTBeH Kanutan

a. AKLIVIOHEpEH KanuTan

Peructpupanusar kanutan Ha [dpyxectsoTo ce cbeton o1 1 500 000 (eAMH MUNMOH M NETCTOTMH XUNAAM) Nesa,
pasnpegeneH B 1 500 000 6post 0bukHOBEHM BE3HANMYHN aKLMK C MPaBO Ha rfac 1 C HOMWUHaMHa CTOMHOCT 1 (eawH)
neB BCsKa eaHa.

2025 2024
Bpoi n3gageHn n HambHO NNaTeHn akyun: B HayanoTo Ha
roguHata 1500 000 1500 000
Bpoi n3gaaeHn 1 HambIIHO NNATEHN aKLMK - -
0610 aKumMK, OTOPM3UPAHU KbM Kpasi Ha nepuoga 1500 000 1500 000
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CnMCHKbT Ha aKUMOHepUTe Ha [IpyXecTBOTO e NpeACTaBeH KakTo creasa:

AKumoHep

& Ed PAMVA
L& AKTVBA BUCOKOLOXOLEH

Ao TPEH[ BANTAHCNPAH ®OH[

[ TPEHA ®OH AKLIMA

Ao C-MUKC

OMNOPTIOHUTW BBITAPUA MHBECTMBHT ALl
BBITAPCKN ®OHA 3A AANOBO MHBECTUPAHE Afl

Opyru akumoHepu nog 5 %

b. MMpemueH peseps

Enoii % oT Bpon % ot
pow akuuu KanuTana aKuum KanuTana
2025 2025 2024 2024
199 000 13.27 199 000 13.27
199 000 13.27 199 000 13.27
114 000 7.60 114 000 7.60
183 660 12.24 183 660 12.24
100 000 6.67 100 000 6.67
170715 11.38 151 585 10.11
339 695 22.65 339 695 22.65
193 930 12.92 213 060 1419
100.00 100.0

Pasnukata mexay HOMWHanHaTa CTOWHOCT Ha eMUTUPAHWUTE aKLMK OT YBENWUYEHUETO Ha KanuTana u eMUCUOHHAaTa UM
CTOMHOCT € OTHeceHa BbB (PoHL "PesepBeH" Ha ApyXeCTBOTO, CbrnacHo yn. 176, an.3 oT TbproBCKM 3aKOH.

npeMVIVIHI/ITe pesepsu morat aa ©baaT “3non3eaHu camo 3a NOKpmnBaHe Ha 3ary6V| OT MUHanN rognHn.

Canpgo kbm 1 sHyapu 2024 .
Cango kbm 31 aekemBpu 2024 .

Canpgo kbm 1 sHyapu 2025 .
Canpo kbm 31 pekemBpu 2025 r.

8. TbproBCcKku U ApYrv 3aAbiKeHUs

Opyrn 3agbnxerns

TbProBCKW 3afbIDKEHUS

MpemueH O6wo
e3eps ‘000 nB.
pesep ‘000 ns.
10 10
10 10
10 10
10 10
2025 2024
‘000 nB. ‘000 nB.
266 -
24 41
290 41

He ca npefcTaBeHu cnpaBeanvBi CTONHOCTY Ha ThProBCKUTE W APYrv 3abIKEHNS, Thil KaTo Nopaay KpaTkoCpOYHUS
UM XapaKTep, PbKOBOACTBOTO Ha [IpyXeCTBOTO CYMTA, Ye CTOMHOCTUTE, MO KOUTO T€ Ca MPEeACTaBEeHN B OTYeTa 3a

(*)I/IHaHCOBOTO CbCTOAHKE, OTPA3ABAT TAXHATA CnpaBensiMBa CTOWHOCT.
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Konekro Kenuten AQCUL
MosicHMTeNnHM 6enexkn KbM roguwweH GUMHaAHCOB OTYET
31 nekemBpm 2025 .

9 3aemu

3aemuTe BKMIOYBAT CegHuTe (bVIHaHCOBVI nacusu:

Tekywm HeTekywu
2025 . 2024 r. 2025 . 2024 r.
‘000 nB. ‘000 ns. ‘000 nB. ‘000 nB.
OGnurauyoHeH 3aem 73 110 8 974 9 960
O6wa 6anaHcoBa CTOMHOCT 73 110 8974 9960

3aemu, 0OTYMTAHM NO aMOPTM3MPaHA CTOMHOCT

ObnuraumoHHU 3aemMu - NTbpBa no pen obnuraunornHa emucua ISIN BG2100007231

Ha 11.04.2023 r. “Konekto Kenutbn” ALLCUL, emnTpa emmcns kopnopaTtmeHu 06e3neyeHn obnurauuy npy ycrosusita
Ha YaCTHO npegaJfiaraHe, Npu cregHUTe yCrnoBus npoMeHeHu ¢ pewwenue ot 03.10.2024 r.

10 000 000 (gecet munuoHa) nesa, pasnpeaenenn 8 10 000 obnuraumm ¢

Pa3mep Ha emucusTa
P HomuHan 1 000 (xunspa) nesa.

[laT¥ Ha nagexa Ha 11.10.2025 1., 11.04.2026 1., 11.10.2026 r., 11.04.2027 r., 11.10.2027 .,
T——— 11.04.2028 1., 11.10.2028 1., 11.04.2029 1., 11.10.2029 1., 11.04.2030 .

[MpOMEH/IMB NWUXBEH NPOLIEHT, POPMMPAH OT CTOMHOCTTA Ha MHAeKca
JTuxseH npoueHT NIEOHWA Mntoc + 1,5 % (e4HO LANO 1 NeT 4eceTn NPOoLeHTa) Ha roguiLHa
6a3a, Ho 0610 He no-manko ot 3.00% v He noeeye ot 6,00%

Ha wect meceua

[atv Ha nagexuTe Ha nuxseHuTe nnawanns — 11.10.2023 r.,
11.04.2024 1., 11.10.2024 r., 11.04.2025 1. 11.10.2025 1., 11.04.2026 .,
MepnoaudHocT Ha 11.10.2026 1., 11.04.2027 r., 11.10.2027 r., 11.04.2028 r., 11.10.2028 .,
JINXBEHUTE NnaLlaHna 11.04.2029 ., 11.10.2029 1., 11.04.2030 r.

B cryyaii ye Hsikost OT AaTUTe € NOYUBEH WM HePabOTEH AEH, NMUXBEHUTE
nnaLaHms Le ce M3BBLPLLBAT Ha MbpBUS CeABalL paboTeH AeH.

Ob6uwoTo cbbpaHve Ha obnuraumMoHepuTe B3EMa pelleHne Aa MPOMEHM
cratyTa Ha emucusaTa obnuraumm ¢ ISIN kog BG2100007231,u30aa€eHm oT

Obesneuerne ,Konekto Kenutbvn* ACHL, ot obesneyeHa Ha Heobe3neyeHa;

CpepzcTeata oT 06nMrauyoHHIS 3aeM ca U3LSNO U3MonaBaHi oT [IpyecTBOTO 3a 3akynyBaHe Ha nopTdeinm ot
B3EMaHus.
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Konekro Kenuten AQCUL
MosicHMTeNnHM 6enexkn KbM roguwweH GUMHaAHCOB OTYET
31 nekemBpm 2025 .

KbM kpast Ha 0TYETHWS NepUoA CanaoTo No rnaBHULaTa Ha u3gageHarta obnuraumoHHa emmeys Bbanmusa Ha 9 000

Xun. neea.
EmucusTa kopnopatusrm obnurauum, usgapenu ot Konekto Kenutbn* AICKL e nybnmyHa, cumtaHo ot
28.09.2023r.

10 Mpuxoam

Mpuxoaun oT OCHOBHaTa AENHOCT

OCHOBHUSIT M3TOYHUK Ha npuxoam Ha ,Konekto Kenutbn* AJCUL, nponstiya ot npugobutute BaemMaHus.

[Mpuxogute ce opmmpat OCHOBHO OT:

e  Ha4yuUCIsaABaHUTE NUXBK MO I'IpI/IJJ,O6VITI/ITe B3eMaHu4, CbrMacHoO yCoBUATa Ha CbOTBETHUTE [JOrOBOPU;

e MOMNOXWUTENHATA pa3nika Mexay NpoAaxHaTa LeHa 1 6anaHcoBaTa CTOMHOCT Ha B3eMaHWsiTa npu TsxHaTa

nocneAgalya npoaaxba (korato € NpUNoXmMo).

B cbOTBETCTBUE ChC CYETOBOAHATA NONMUTUKA Ha [py)KeCTBOTO NPUXOMNTE OT NINXBU CE MPU3HABAT Ha
HauucnuTenHa 6asa, a pesynTarTbT OT NpoaaxGa Ha B3eMaHMs ce Npu3HaBa KbM MOMEHTa Ha peanuaupaHe Ha

caenkara.

Mpuxoan 2025 2024

‘000 ns. ‘000 nB.

[Npuxoam OT NIMXBM NO B3eMaHKs Mo JOrOBOPK 3a Liecuu 683 290

[Npuxoawm oT Lecuu 15 1160

Mpuxoau 698 1450
11 Pa3xopgu 3a nepcoHana

2025 2024

‘000 ns. ‘000 nB.

Pa3sxoau 3a 3annatu (44) (40)

Pa3xoau 3a coumanHu oCurypoBKu (6) (5)

Pa3xoau 3a nepcoHana (50) (45)

Mpe3 2025 r., [IpyeCTBOTO HE € NPefoCTaBANo KOMMEHcaLym, 06e3LLETEHNS UK AOMbIHUTENHW NPUAOOMBKN Ha

cBouUTE CIYXUTENK, KakTO No JOroBOpY 3a ynpaslieHne, Taka 1 no TpyAoBK AOrOBOPU.

12 Pa3xoau 3a BbHLHYK yCnyru

2025 2024
‘000 nB. ‘000 n..
KoHcynTaHTCKu yenyru (2) (22)
Takcw /UeHTtpaneH [lenoautap, bOb, KOH/ (16) (7)
®uHaHCoB oanT (5) (5)
Pa3xoau 3a Haem (7) (7)
Pa3xoau no obnurauus (21) (32)
Bb3HarpaxaeHue no orosop ¢ 06CnyKBaLLloTO APYXECTBO /TpeTo nuue/ (155) (102)
HoTapuarHu Takcu u 1opuandecku yenyru - (2)
XOCTUHT ycnyri (1) -
3BbpLUBaHE Ha Na3apHa OUeHKa (4) -
(211) (177)

13  ®uHaHcoBM pa3xoau
2025 2024
‘000 nB.. ‘000 nB..
Pasxoau 3a nuxsw no obnuraumoHeH 3aem (391) (865)
Pa3xoau 3a npocpoure Ha NIMXBEHO NiaLlaHe (19) -
Pasxoau ot npogaxba Ha B3emMaHus (2) -
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Konekro Kenuten AQCUL
MosicHMTeNnHM 6enexkn KbM roguwweH GUMHaAHCOB OTYET
31 nekemBpm 2025 .

OTpuuaTenHu pasnuku OT NPOMSHA Ha BanyTHU KypcoBe - (3)
BaHKOBM KOMUCHOHHM (2) (1)
(414) (660)

14 CBbp3aHu nUua u cAenkn CbC CBbP3aHu nuua

AKO He € M3pKNYHO YNOMEHATO, TPaH3aKLMMTE ChC CBbP3aHM NULa He ca U3BbpLUBAHN NpU CreLuanHi yCrnoBus 1 He
ca NPeAoCTaBsHN UK NOMyYaBaHy HUKaKBI rapaHLMK.

14.1 Cpenku ¢ KNYOB ynpaBreHCKU NepcoHan

KntouoBmst ynpaBneHcku nepcoHan Ha [py)kecTBOTO BKIOYBA UYNIEHOBETE Ha ChBETA HA AUPEKTOPUTE.
Bb3HarpaxaeHusiTa Ha Krio4oBIS yNpaBMeHCKI NepCcoHar BKMKOYBAT CrIeAHUTE Pa3Xoau:

2025000 nB. 2024 ‘000 nB.

KpaTkocpouHu Bb3HarpaxaeHust

3annatu (44) (40)
Pa3xoau 3a coumanHn ocurypoBku (6) (5)
O6LLO KPAaTKOCDOYHM Bb3HArpaXaeHu!s (50) (45)
OO0 BB3HarpaxaeHue (50) (45)

15 CoblecTBeHM rpeLukn oT NPeAXOoAHU Nepuoau
Mpe3 2025 r. [ipyxeCcTBOTO YCTAaHOBM CYETOBOAHA rPELLKa, CBbp3aHa C Henpu3HaT NpuUxo4 oT npoaaxba Ha
B3eMaHe (Lecus), ocblyecTBeHa npe3 2024 r., Ha cToitHocT 490 xun. nB.

[pelwkaTa e foBena 40 3aHWxaBaHe Ha npuxoauTe 1 huHaHcosus pesynTat 3a 2024 r. cbe cbluata cyma. B
pesynTar Ha ToBa OTYeTeHUTe (hMHAHCOBM pe3ynTaTi 3a 2024 r. He ca NpefCcTaBsAnM KOPEKTHO NpUXoauUTE 3a
CbOTBETHUS NEPUOS,

B cvotBeTcTBMe C uanckBaHusTa Ha MCC 8 ,CueToBOaHM NOAUTMKM, MPOMEHU B CHETOBOAHUTE
NPUMBNMU3UTENTHM OLLEHKM U rpeLukn’, [pyKecTBOTO € M3BBPLLKIIO PETPOCTEKTUBHA KOPEKLMS, KATO € YBENUYMIO
Ha4anHOTO cango Ha HepasnpeaeneHata nevanba kbm 1 sHyapu 2025 r. cbe cymata 490 xun. ne.

Kopekuusita Hma eqhekT BbpXy TEKYLMS AaHbYeH pesynTaT 3a 2025 r., Tbil KaTo Ce OTHACs 40 NpeaxoaeH
OTYeTEH nepuog.

PBHKOBOACTBOTO CUMTa, Y€ OMOBECTABAHETO Ha Tasn MHGOPMALMS € CbLIECTBEHO 3a NPABUITHOTO pasbupaHe
Ha ouHaHcoBuMTe 0T4YeTK 3a 2025 I., Nopaayn KOeTo KOpeKkumsTa € NpeAcTaBeHa B CbOTBETCTBIE C U3NCKBAHMSATA Ha
MCC 8 1 npuHUMNa Ha BAPHO ¥ YECTHO NpeLCTaBsHe.

16  PuckoBe, CBbp3aHu C PMHAHCOBUTE UHCTPYMEHTH
Llenu n nonutuka Ha pbKOBOACTBOTO NO OTHOLLEHWE YNpaBeHne Ha puUcka

LlenuTe Ha [lpyxeCTBOTO BbB Bpb3ka C yNpaBneHue Ha kanuTana ca:
e []a OCUrypy COCOBHOCTTa Ha [pyecTBOTO Aa NPOABLINKM [1a ChLUECTBYBa KaTo AENCTBALLO NpeanpusTe;

e [la OCUrypu afeKBaTHa PEHTABUIHOCT 3a COBCTBEHULMTE, KaTo OMpeaens LeHaTa Ha MpoaykTuTe W
YCyruTe CM B CbOTBETCTBIE C HUBOTO Ha pucKal.
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Konekro Kenuten AQCUL
MosicHMTeNnHM 6enexkn KbM roguwweH GUMHaAHCOB OTYET
31 nekemBpm 2025 .

[lpyeCTBOTO ynpaBnsiBa CTPyKTypaTa Ha kanutarna 1 npasu HeoOXOAMMIUTE KOPEKLMM B CbOTBETCTBIE C NPOMEHUTE B
MKOHOMMYEeCKaTa 06CTaHOBKA M PUCKOBUTE XapaKTEPUCTMKN Ha CbOTBETHUTE aKTUBM.

3a fa nopabpxa Unu Kopuripa kanuTtanoeata CTpykTypa, [IpyecTBOTO MOXeE Aa NPOMeHU CymaTa Ha AMBUAEHTUTE,
n3nnallaHu Ha CoBCTBEHULMTE, Aa BbPHE KanuTan Ha akLUMOHepUTe, Aa eMUTUPa HOBY aKLUM UIv 1a Npoaafe akTUBM,
3a Aa Hamanu 3agbikeHusiTa cu. [lpyecTBOTO Cneay HUBOTO Ha COBCTBEHWS KamuTar, KakTo W CbOTHOLIEHUETO
CEKIOPUTU3MPaHN B3eMaHUS KbM COBCTBEH KanuTar.

KbM kpas Ha oT4eTHUS nepuog [pyKecTBOTO HAMa NPUBREYEH KanuTtan, Noanexaly Ha BpbLiaHe
16.1 AHanu3 Ha nasapHuA pUCK

Ma3sapeH puck € pUCKbT, Ye CrpaBea/iMBaTa CTOMHOCT Ha ObAeLyMTe NapyyHy NOTOLM OT JaZeH MHCTPYMEHT Le Bapupa
nopaau NPOMEHMTE B NasapHUTE LieHW. MasapHuTe LieHN BKIOYBAT YETUPY TUMA PUCK: NIMXBEH, BaNyTEH, CTOKOB U Apyr
LIEHOBM PUCK, KAaKbBTO € 1 PUCKBT OT NPOMSIHA Ha LieHaTa Ha COOCTBEeHUS kanuTan. PUHAHCOBUTE UHCTPYMEHTH, KOUTO
GuBaT 3acerHaTi OT MasapHWsi PUCK, BKMKOYBAT 3aeMM M MPUBMEYEHN CPELCTBa, AEMO3NTW, MHCTPYMEHTU Ha
pasnonoxeHue 3a npogaxta 1 AepuBaTMBHU (DUHAHCOBU MHCTPYMEHTMU.

16.2 BanyteH puck

BanyTHWST puck NpousTiya OT KonebaHusiTa B LieHaTa Ha (hHAHCOB MHCTPYMEHT B 3aBUCMMOCT OT NPOMEHUTE BbB
BanyTHUTE KypcoBe. [lpyeCcTBOTO He € M3NOXEHO Ha BamyTHM PUCKOBE, Thbil KaTO HsIMA aKTMBM M Nacveu B
YyXOecTpaHHa BarnyTa.

16.3 AHanu3 Ha KpeauTHUA PUCK
KpeauTHUAT puUCK NpeacTaBnsaBa pUCKbLT AafeH KOHTPAreHT Ja He 3anfiaTi 3agbiKeHNeTo cu KbM [pyxecTBoTo.

WanaraHeTo Ha [pyXecTBOTO Ha KPeOWTEH PUCK € OrpaHMYeHo [0 pasmepa Ha OanaHcoBaTa CTOMHOCT Ha
(hMHAHCOBMTE aKTUBW, NPU3HATY B Kpast Ha OTYETHUS NEPUOA;

®uHaHCOBYU aKTUBU MosicHeHue 2025 2024
‘000 nB. ‘000 nB.

HeTeKyl.IJM aKTBU
®uHAHCOBU aKTMBU, OTYMTAHM NO aMopTu3npaHa

CTOMHOCT 8 996 10 434
HeTekywyu B3eMaHus no JOroBopy 3a Liecum 4 8 996 10 434

Tekywm akTusu

®uHAHCOBYW aKTUBK, OTYUTAHW NO aMOPTU3MpaHa 1638 951
CTOMHOCT
MpepocraBeHn aBaHCU 5 3 -
TekyLLy B3eMaHWs Mo AOrOBOPM 3a Liecuu 4 1146 285
Mapu 1 napuyHmn cpeacTaa 6 489 666
10 634 11 385

[lpyeCTBOTO PEeJoBHO CMEAM 3a HEWU3MbIHEHWETO Ha 3adbIDKEHWSITA Ha CBOW KMMEHTU W ApYrA KOHTpareHTH,
YCTaHOBEHM WHAMBWAYAIHO UMK Ha TPyNK, 1 U3MOM3Ba Tasu MHAOPMaLMS 3a KOHTPOI Ha KpeauTHUs puck. MonuTuka
Ha [lpyeCcTBOTO € [a W3BbLPLUBA TPAH3AKLMM CaMO C KOHTPareHT! ¢ A06bp KPeauTeH PeilTUHr. PbKOBOACTBOTO Ha
[lpyeCcTBOTO CuMTa, Y€ BCUYKW FOPECoMeHaT (HAHCOBM aKTMBW, KOUTO He ca Gunn obe3LeHsiBaHW unu ca ¢
HaCcTbNWUN NaAeX Npe3 NPeACTaBeHUTe 0TYETHIU Nepuoam, ca (PMHAHCOBM aKTVBU C BUCOKA KPEMUTHA OLIEHKa.
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MosicHMTeNnHM 6enexkn KbM roguwweH GUMHaAHCOB OTYET
31 nekemBpm 2025 .

Mpn OueHKaTa Ha OYaKBaHWTE KPEeAWTHM 3arybu pPbKOBOACTBOTO € OLEHWNO WM Bb3MOXHUTE ePeKTU OT BOEHHaTa
WHBa3us Ha Pycusa B YkpaiHa 1 BOEHHUS KOHNUKT Mexay W3paen n Xamac.

ﬂpy)KeCTBOTO HE € npeaocTaBAaso CbVIHaHCOBVITe CM aKTuBM KaTo 0b6e3neyeHune no Apyrun CAenku.

KpemuTHUSIT puck OTHOCHO Napu 1 Napu4HN EKBMBANEHTM CE CYUTA 3a HECHLLIECTBEH, Thil KATO KOHTPareHTUTe ca 6aHKK
¢ aobpa penyTaums 1 BUCOKA BbHLLUHA OLEHKA Ha KpeaUTHUS PENTHHT.

16.4  JluxeeH puck

[pyXeCTBOTO € M3NOXEH Ha NIMXBEH PUCK, CBbP3aH C KonebaHusaTa B nasapHUTE NIMXBEHU paBHULLA, KOUTO OKas3eaT
BNWSIHWE BBPXY JIMXBOHOCHWUTE (hMHaHCOBM nacvsn Ha [pyxecTBoto. Kbm 31.12.2025 [JpyxecTBOTO € U3MOXKEHO Ha
PUCK OT NPOMSIHA Ha Na3apHUTE NIXBEHW NPOLIEHTM MO 06NUraLMoOHEH 3aeM, KONTO € C NPOMEHNNB NIXBEH MPOLEHT.

[pyxecTBOTO U3nnaLla nuxea no obnuraunoHeH 3aem opmupaH 0T npoMeHnue nuxeeH npoueHT JIEOHWA Mntoc +
1,5 % Ha roguiwHa 6a3sa, 3aceyeH 3 OHM NPean Ha4YanoTo Ha BCEKU LECTMECEYEH NNXBEH NepuoA. 3a KaneHgapHata
2026 r., OpyxecTBOTO We ObOe MOBMMSHO OT CTOMHOCTTA Ha npomeHnueusi nuxeeH npoueHT EURIBOR, nntoc
Hapbaska 1.50 %, kbm gatv 07.04.2026 1 07.10.2026. Jo 10.04.2026r. BkntoumtenHo, [pyxecTBOTO Lie Hayucnsea
NNXBK KbM obnurayuoHepy B pasmep Ha NpoMeHnnB NUXBEH NPOLEHT, (hOpMUpaH OT CTOMHOCTTa Ha nHaekca IEOHWA
Mnioc, 1,8% + 1,5 % (e4HO UANo v neT geceTu npoLeHTa) Ha roguiuHa 6asa, Ho obwwo He no-manko ot 3.00% u He
noseye ot 6,00%, kbm gata 08.10.2025 .

[lpyXeCTBOTO HE M3NOM3Ba XemKMPaLLM MHCTPYMEHTH.

16.5 Kateropum mHaHCOBM aKTUBU U NacUBU

banaHcoBKTE CTOMHOCTW Ha (PMHAHCOBWTE akKTWBW M Nacveu Ha [pyxecTBOTO MoraT Aa 6boaTt npeactaBeHu B
CnegHWTe KaTeropuu:

OUHAHCOBU aKTUBH 2025 2024
‘000 nB. ‘000 nB..
HeTekyLM B3eMaHWs No LOroBOpM 3a Liecum 8 996 10434
TekyLLmM B3eMaHWs MO AOrOBOPM 3a Liecun 1146 285
Mapu 1 napnyHM cpeacTea 489 666
10 634 11 385

®uHaHCcOBM NacuBuU
2025 2024
‘000 nB. ‘000 nB.
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MosicHMTeNnHM 6enexkn KbM roguwweH GUMHaAHCOB OTYET
31 nekemBpm 2025 .

®uHaHCOBM NacvBM, OTYUTAHU MO amopPTU3MPaHa CTOMHOCT:

HeTekywu nacusu:
3aabmkeHns no obnuralyMoHHN 3aemm 8 974 9960

Tekywwm nacusu:

TbproBCkW 1 Apyrv 3afbINKEHUS 290 41
3agbmKeHus no obnmralunoHHM 3aemu 73 110
9337 10 111

16.6 JlukBugeH puck

NINKBUAHMST pUCK Ce OTHAcs O pUCKa KOMNAHUSTA [ja He paanornara ¢ 40CTaTbYyHO CPELCTBA Aa NOCPeLLHe TekywuTe
CU 3abIKEHNS.

[lpyeCTBOTO MOCpeLa HyXanWTe i OT NMUKBUAHWM CPELCTBa KaTO BHAMATENHO Creau NMallaHusTa cu, Kakto U
MPOrHO31Te 3a BXOASALLM W U3XOAALLM Napu4HW NOTOLM, Bb3HWUKBALLW B X0 Ha onepaTuBHaTa fenHocT. Hyxaute ot
NKBUIHN CPEACTBA Ce CNeAsT 3a pasnnyHi BpEMEBY NepUOaM EXEAHEBHO W eXeceaMUYHO, KakTo 1 Ha 6asaTa Ha 30-

[HEBHW NPOrHO3un. HyxanTe OT NUKBMAHW CPELCTBA B AbArOCPOYEH NnaH - 3a nepuoau ot 180 1 360 gHu, ce onpegensr
MECEYHO.

[pyxecTBOTO AbpXM napy B 6pon, 3a Aa nocpeLua NUKBUAHWUTE CU Hyxay 3a nepuoam Ao 30 aHw.

Kbm 31 pekemBpu 2025 r. nagexute Ha [OTOBOPHWUTE 3a4biKEHUS (BKMKOYUTESHO NUXBEHUTE NNaljaHus) Ha
[pyxecTBOTO Cca 06006LLEHN KAaKTO CrejBa:

31 nekemBpm 2025 r. KpaTkocpouHu AbnrocpoyHu
Mo 12 meceua Otr1p05 Hap 5
roAvHU roAvHM
‘000 nB.. ‘000 nB. ‘000 nB..
TbproBeku 1 Apyrvt 3aLbIKEHUS 290 - -
3agbmkeHust no obnuralMoHeH 3aem 2 354 7 462 -
O6wo 2644 7462 -

B npeoxomHuTE OTYETHWM MEPUOAN MAdEXuTe Ha [OrOBOPHUTE 3a4bikeHUs Ha [lpyXecTBOTO ca 0606LIEHM, KaKTO
cnepgga:

31 nekemBpm 2024 r. KpaTkocpouHu ObnrocpoyHu
Lo 12 meceua Ot1pm05 Hap 5
rOANHU roAvHU
‘000 nB.. ‘000 nB.. ‘000 nB..
TbproBCkW 1 Apyrv 3afbINKEHUS 41 - -
3agbmkeHust no obnuraLMoHeH 3aem 478 9 531 2024
Obuwo 519 9531 2024

16



Konekro Kenuten AQCUL
MosicHMTeNnHM 6enexkn KbM roguwweH GUMHaAHCOB OTYET
31 nekemBpm 2025 .

16.7 ®uHaHCOBMTE aKTUBM KaTO CPEACTBO 3a yNpaBneHne Ha NUKBUOHUA PUCK

Mpu OLEHSIBAHETO W YNPaBNEHUETO Ha NUKBUAHMS PUCK [Ipy)XECTBOTO OTYMTA OYaKBaHWTE MApPUYHM MOTOLM OT
(hMHAHCOBM MHCTPYMEHTH, N0 — CMELNarnHo HanMyHUTe NapuyHN CPeACTBa U B3EMaHUsITa MO AOTOBOPUTE 3a LiecKs.

17 MonuTuka M npoueaypv 3a ynpaBneHue Ha Kanutana
LlenuTe Ha [JpyecTBOTO BB Bpb3Ka C YrpaBreHne Ha kanutana ca:

* []a ocurypu cnocoGHoCTTa Ha [IpyecTBOTO Aa NPOABLITKM Aa ChLUECTBYBA KAaTO AECTBALLO NPeAnpusTUe; U
*  [1a OCUrypu afekBaTHa peHTabunHoOCT 3a COOCTBEHULMTE, KaTo ONpeaenst LieHaTa Ha NpoayKTuTe 1 ycrnyrute
CU B CbOTBETCTBME C HMBOTO Ha pucKa.

[lpyeCTBOTO ynpaBnsiBa CTPyKTypaTa Ha kanutana 1 npasu HeoOXOAMMITE KOPEKLMM B CbOTBETCTBYE C NPOMEHUTE B
NKOHOMUYECKaTa 0GCTAHOBKA M PUCKOBUTE XapaKTEPUCTMKN Ha CbOTBETHUTE aKTUBM.

3a fa nopobpXa UK Kopuripa kanuTtanoeata CTpykTypa, [lpyecTBOTO MOXeE Aa NPOMeHU CymaTa Ha AUBUAEHTUTE,
n3nnavyaHu Ha cCoBCTBEHULMTE, Aa BbPHE KanuTan Ha akLMOHEpUTE, fja eMUTMPa HOBM kLM Unv ja Npoaafe akTUBM,
3a Aa Hamanu 3agbikeHusTa cu. [IpyecTBOTO Crean HUBOTO Ha COBCTBEHWS KanuTan, KakTo M CbOTHOLIEHMETO
CEKIOPUTU3MPaHN B3EMaHUS KbM COBCTBEH KanuTar.

KbM kpasi Ha 0TYeTHUS Neprof [pyKecTBOTO HsIMa NPUBMEYEH KanuTan, Noanexaly Ha BpbLUaHe.

2025 2024

‘000 nB. ‘000 n..
B3emaHus no 4oroBopu 3a Lecuu 10 142 10 719
CobcTBeH kanuTan 1297 1274
CbOTHOLWEHME CEKIOPUTU3UPAHM B3eMaHUA KbM COOCTBEH KanuTan 7.82 8.41

18 Cb0uTHA cnep Kpas Ha OTYETHUA Nepuos
18.1 CwOuTMA cnep gatarta Ha 6anaHca

Cnepn gaTaTa Ha W3roTBsiHE Ha 0T4YeTa 3a (PUHAHCOBOTO CbCTOsIHME KbM 31.12.2025 . He ca HAaCTBLANIM CLLECTBEHM
CbOUTUS, KOUTO @ U3UCKBAT KOPEKLMS UM AOMbAHUTENHO OMOBECTSBaHe BbB (DMHAHCOBUS OTYET Ha [lpyxeCTBoTO,
OCBEH ONMCaHNTE No-4ony.

18.2 lMpucveamHaBaHe Ha bbnrapus kbM eBpo3oHaTa

Bwnrapus npeanprema HeobXxoayMUTE CTBIKM 3@ NPUCHEANHABAHE KbM €BPO30HATa 1 BbBEXAAHE Ha EBPOTO KaTo
ocuymanHa Banyta. Oyaksa ce eBpoTO Aa Obae BbBEAEHO KaTo HaumoHanHa BanyTa ot 01.01.2026 r.
PbKOBOACTBOTO Ha [lpyXeCTBOTO Crien BHUMATENHO npoueca no NpucbeanHsBaHe KbM €BPO30HaTa 1 OLeHsIBa
NOTEHLMANHOTO BIIMSHUE BbPXY AEMHOCTTA, (OMHAHCOBOTO CHCTOSHUE W (DMHAHCOBUTE pe3ynTaTi Ha [1pyKecTBOTO.

KbM faTaTa Ha U3roTBsiHE Ha HaCTOsILMS (PUHAHCOB OTYET He Ce 04YaKBa BbBEXIAHETO Ha €BPOTO [1a OKaxe
CbLLECTBEHO HEraTMBHO BNUSIHWE BbPXY (MHAHCOBOTO CbCTOSIHME Ha [1pyxecTBOTO. Bb3MOXHO € 0bave aa
Bb3HWUKHAT eHOKPATHI aAMUHUCTPATUBHI 1 ONEpaTUBHM Pa3xoau, CBbP3aHu C afanTupaHe Ha CYETOBOMHM
CUCTEMM, [JOFOBOPM M BBTPELLHM NPoLEeaypy.

CbrnacHo fencTBaLloTO 3aKOHOLATENCTBO BCUMKM MapyyHI aKTUBM M NacvBY, 4EHOMUHUPAHN B Obnrapcku nesa Kbm
[laTaTa Ha BbBeXaaHe Ha eBpoTO, Lle 6baaT aBTOMATUYHO NPeBanyT1paHu B €BPO MO 0uLManHO uKeUpaHus
oBmeHeH kypc.
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Konekro Kenuten AQCUL
MosicHMTeNnHM 6enexkn KbM roguwweH GUMHaAHCOB OTYET
31 nekemBpm 2025 .

18.3 leononutnyecka n MKOHOMUYECKa cpeda

MpoabmkaBalLuUTe reononuTYECK KOHIIMKTY U HecTabunHaTa MKOHOMUYECKA Cpeaa MoraT a OKaxaT BRMSHUE
BbpXY CBETOBHATA W pervoHanHaTa UKOHOMIKa, BKITIOUYNTENHO BbPXY (DMHAHCOBMTE Nasapy 1 BusHec cpepata.

PBKOBOACTBOTO Ha [Ipy»eCTBOTO Criean BHAMATENHO pa3BUTUETO Ha MKOHOMMYECKaTa cpeaa M OLeHsiBa
MOTEHLMANHOTO BAMSIHUE BbPXY AEMHOCTTA Ha [IpyecTBOTO.

OpobpeHue Ha hMHAHCOBMSA OTYET

FroanwHMAT rHaHcoB oTyeT 3a 2025 r. (BKIHOYUTENHO CpaBHUTENHATA MHApopMaLms) e ogobpeH v npuet ot CbeeTa
Ha gupekTopute Ha 25 mapT 2026 T.

18
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AOKNAL

KbM FOAULLHAA ®UHAHCOB OTYET 3A IEMHOCTTA HA ,,KONEKTO KEMUTBN“ AOCUL, 3A 2025T.,
CBbIMACHO 4J1.12 All.1 OT HAPE[IBA Ne48 OT 20 MAPT 2013 I'. OTHOCHO U3UCKBAHUATA KbM
Bb3HArPAXAEHUATA, U3OAAEHA OT KOMUCUATA 3A ®UHAHCOB HAI30P, OBH. [1B. BP.32
OT 2 ATPUN 2013 T.

l. ﬂporpama 3a npunaraHe Ha NONUTUKaTa 3a cnejBallaTa CbVIHaHCOBO roguHa unu 3a no-
AbIblr nepuoa

B cboTBETCTBME C NONMTUKATA 3@ Bb3HarpaxaeHusTa, npueta ot CbeeTa Ha aupektopute Ha ,Konekro Kenutbn®
ALCWL, nma HaKonKo OCHOBHM NpWHLMNA, OTrOBapsILLM Ha NpaBHaTa ypeaba:

- Bwb3HarpaxgeHneto Ha uneHoBeTe Ha CbBeTa Ha AMPEKTOPUTE, BKIHOYMTENHO W HA WU3MbIHUTENHNS
avpekTop, ce onpegenst oT OOWOTO CbbpaHMe Ha aKUMOHEpUTE Ha [PYXECTBOTO, KaTO CbriacHo
nonuTukaTa ca onpeaeneHn 06eKTUBHU KpUTEPUM NPU OnpedensiHe Ha Bb3HarpaxaeHue. [pes nammHanums
otyeTeH nepuog OCA He e B3uman pelleHWe 3a u3nnaljaHe Ha NPOMEHSIMBO Bb3HarpaxaeHue Ha
uneHoseTe Ha CbBeTa Ha AupeKTopuTe.

- CoBeTbT Ha aupektopuTe Ha ,Konekto Kennton® ALLCIL, Bb3HamepsiBa ga cneaBa CTPUKTHO NOMMTUKATa
Ha ofobpeHue npe3 creaBalata (PMHAHCOBa rOAMHA W B NO-LbArOCPOYEH NNaH.

Ha uneHoBeTe Ha CbBeTa Ha AMPEKTOPUTE Ce u3nnaLla eanHCTBEHO MOCTOSHHO Bb3HarpaxzaeHue. o pelueHne
Ha O6L0TO cbbpaHue Ha akLMOHepuUTe N OTYMTaNKN (PUHAHCOBOTO CbCTOSHWE Ha [lpyecTBOTO, € Bb3MOXHO Ja
ce onpesenu u3nnaaHeTo Ha MPOMEHSIMBO Bb3HArpaxaeHue Ha YneHoBeTe Ha CbBeTa Ha UPEKTOPUTE, KaTo B
TO3M Cly4al NonUTUKaTa 3a Bb3HarpaxaeHusTa cnefsa a ce aktyanusupa npu ycriousTa 1 no peaa, onpegenexu
B 3MMLUK 1 B Hapenba Ne 48 Ha Komucust 3a (oMHaHCOB Hag3op.

CoBeTbT Ha aupektopute Ha ,Konekto Kenuton“ ALJCWUL Bb3HamepsiBa CTPUKTHO da cnasga nonuTukaTa 3a
Bb3HarpaxaeHusTa, kosato e yTebpaeHa oT OBwoTo cbbpaHne Ha akuMoHepuUTe Ha OPYXeCTBOTO, KaKTo npes
cnefpalyata MHaHCOBa roanHa, Taka 1 B No-4bArocpoyHa nepenekTuBa.

Il. WUHcbopmaums no un.12, an.1 ot Hapen6a Ne 48 Ha KOH

1. WUHchopmMaLms 0THOCHO npoLieca Ha B3eMaHe Ha pelueHmns Npuv onpeaensHe Ha NONMTMKaTa 3a
Bb3HarpaxaeHuaTa, BKIOYMTENHO, aKo e NPUNoXumMo, MHpopmaLusa 3a maHaaTa U CbCTaBa Ha KOMUTETa
No Bb3HarpaXaeHuaTa, UMeHaTa Ha BBHHWHUTE KOHCYNTaHTW, YMMTO yCnyru ca 6unu m3nonssaHu npu
onpeAensHeTo Ha NONMTMKATa 3a Bb3HarpaXaeHWATa;

lMpouechT Ha B3eMaHe Ha PeLLEHre Npu onpefensHe Ha OCHOBHATa MONMTUKA € ACHO AeuHUpaH B TbproBckus
3akoH, 3ACUUAC, Ycraea Ha apyxectsoTo 1 Hapenba Ne48 Ha Komuens 3a domHaHCcoB Haasop. Mpe3 Tekywmst
nepuog ,Konekto Kenutbn“ ALCKL, He e 13non3sano ycnyrute Ha BbHLUHW KOHCYNTAHTW, B APYKECTBOTO HsIMa W
Cb3dafeH KOMUTET NO Bb3HArpaxaeHusTa.

2. WUHhopmaLmst OTHOCHO OTHOCUTENHATA TEXECT Ha NPOMEHNIMBOTO U NOCTOSAHHOTO
Bb3HarpaxaeHue Ha YneHoOBETe Ha YNPaBUTESTHUTE U KOHTPOJTHUTE OpraHu;

UneHoBeTe Ha CbBeta Ha Aaupektopute Ha Komekto Kenutwn® ALCWL nonmyyaBaT camo MOCTOSIHHO
Bb3HarpaxaeHue.

3. WUHdhopmMaLms OTHOCHO KpUTepUM 3a NOCTUTHATW Pe3ynTaTi, Bb3 OCHOBA Ha KOUTO ce
npeaocTaBAT ONUMKU BLPXY aKLUK, aKLUM Ha APYXKECTBOTO UK APYr BUA NPOMEHIMBO Bb3HarpaxaeHue n
obsicHeHue KaK KpuTepuuTe no un.14, an.2 u 3 AONPUHACAT 3a AbLITOCPOYHUTE UHTEPECH Ha APYKECTBOTO:
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He ce npenocTaBsAT onuuy 3a akuuu, akLum Ha Apy)XeCTBOTO UNK Apyra NpOMEHNMBa.

4, MosicHeHWe Ha NpunaraHUTe MeTOAM 3a NpeLeHKa fanu ca U3MbIIHEHU KpUTepumTe 3a

MOCTUrHATK pe3ynTaTu;

KM momenTa ,Konekto Kenuton“ A[JCWL, He npunara metoam 3a npeLeHka ¢ ornes U3mbSIHEHNE Ha KpUTEPUUTE
3a NOCTUrHaTUTE pesynTaTin.e NPUIOXUMO.

5. MosicHeHWe OTHOCHO 3aBUCUMOCTTa MeXAY Bb3HarpaXaeHMeTo U NOCTUrHaTUTE pe3ynTaTy;
KbM MOMEHTa HsMa Bpb3ka Mexzy W3nnallaHoTo MOCTOSHHO Bb3HarpaxaeHue Ha uneHoBeTe Ha CbBeTa Ha
pvpektopute Ha ,Konekto Kenutbn* ADCUL, v nocturHaTute pesynrarw.

6. OcHoBHUTE NnawaHna U 060CHOBKA Ha roAviLHaTa cxema 3a u3nnawaHe Ha 60Hycu u/unu Ha
BCUYKM APYrY HENapUYHU AONBHUTENHU Bb3HarpaxaeHus;

Konekto Kenutbn“ AICUL| He npunara cxema 3a u3nnawjaHe Ha 6OHyCW M /MW Ha OpyrM HenapuyHu
LOMbIHUTENHN Bb3HArPaXaeHMs.

1. OnucaHue Ha OCHOBHUTE XapaKTEPUCTUKM Ha CXemaTa 3a AONbAHUTENHO AOOPOBOSTHO

NEHCUOHHO OCUrypsiBaHe U UH(OPMaLMA OTHOCHO NNaTeHUTe U/MNK SLIKUMUTE BHOCKU OT APYXKeCTBOTO
B NON3a Ha CbOTBETHUA YNEeH Ha yNpaBuTeNeH UNK KOHTPONEH OpraH 3a CboTBeTHaTa (PMHaHCOBa roAuHa,
KoraTo e Npunoxumo;

He ce npaBsiT BHOCKM MO AOTOBOP 3a JOMbIHUTENHO MEHCUOHHO OCUTypsiBaHe C BHOCKM OT paboToaaten, He ce
NpaBsAT BHOCKW MO JOrOBOP 1 3a AOMbIIHUTENHO A0OPOBOMHO 3APaBHO OCUTypsiBaHe.

8. WHdpopmauma 3a nepuoanuTe Ha 0TNaraHe Ha M3nnawaHeTo Ha NPOMEHMBUTE
Bb3HarpaxaeHus,

,Konekto Kenutbn* AJCULL He npenswxaa msnnaljaHe Ha NPOMEHIMBY Bb3HArpaXaeHus, nopagn KoeTo He e
Hann4yHa MHMOPMAaLMA 3a OTNaraHe Ha M3nnawlaHeTo Ha MPOMEHNMBM Bb3HArPaXAEHMS.

9. WUHdhopmaums 3a nonutukata Ha 06e3LieTeHMATa NPU NpekpaTaBaHe Ha AOroBOPUTE;

Monutukata Ha obe3leTeHns Npu NpekpaTsBaHe Ha [OrOBOPWUTE € B MbAHO CbOTBETCTBME C ObMArapckoTo
3akoHogatencTso. [loroBopute ¢ YneHoBeTe Ha CbBeTa Ha AUPEKTOPUTE He CbabpXKaT KOHKPETHU pa3nopendv B
TOBA OTHOLUEHWE, BKMIOUMTENHO WM npomeHnmeu. KbM Hactoswms momeHT ,Konekto Kenutwn“ ALCWL He e
NpeaBuanNo nnawlaHus Ha obe3LLeTeHns Npy NpekpaTaBaHe Ha JOroBop C YneH Ha CbBeTa Ha AnpeKkTopuTe.

10. WUHhopmaums 3a nepuoaa, B KOMTO akuumTe He MoraT Aa 6bAaT NpexBbpNsHU U ONUUMTE BBLPXY
aKuum He morat Aa 6baat ynpaxHsaBaHuW, NPY NPOMEHNIMBY Bb3HarpaxaeHus, OCHOBaHM Ha akLuK;

Kbm momenTa ,Konekto Kenuton“ ALCHL He npeasmkaa nogobHy Bb3HarpaxaeHus.

11. WUHbopmaums 3a nonuTukaTa 3a 3ana3BaHe Ha onpegeneH OpoW akuuu OO Kpas Ha MaHgaTa Ha
YneHoBeTe Ha ynpaBUTESTHUTE U KOHTPOSHWUTE OpraHu cnej usTU4aHe Ha nepuoaa no 1. 10;
,Konekro Kennton® ALLCWL He npeasmxaa nogobHa nonmtuka.

12. WUHcbopMaumsi OTHOCHO JOroBOpUTE Ha YNEHOBETE Ha YNpPaBUTENHUTE M KOHTPOMHMTE OpraHw,
BKJTIOYMTENHO CPOKa Ha BCEKW AOroBOp, CPOKA Ha Npean3BEeCTMETO 3a NPeKpaTsABaHe U AeTanniv OTHOCHO
obesweTeHnATa n/unu apyru AbIKUMU NNaWaHma B Cnyvyan Ha npeAcpoyYHo npekpartsaBaHe; [Jorosopute ¢
uneHoee Ha CbBeTa Ha AupekTopuTe ca cbrmacHo Ycrtasa Ha ,Konekto Kenutbn“ ALCWULL v npunoxumoto
ObNrapckoTo 3aKOHOAATENCTBO, 3@ CPOK CbracHO NPeABMAEHWS MaHOAT Ha UNEeHOBETE Ha [AMpeKTopuTe.
3aAbIKMTENHN M3BECTUS, CbOTBETHO MOM3WUTE HE Ce pasnuyaBaT OT obuyaiHaTa TbproBcka nNpakTuka B
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6'bJ'Il'apCKOT0 3aKoHOAaTenCTBO.

13.  MbnHMA pasmep Ha Bb3HarpaXxAeHWeTO M Ha ApyruTe MaTepuanHu CTUMYNM Ha YNeHOBeTe Ha
yNpaBUTENHUTE U KOHTPOSTHUTE OpraHu 3a CLOTBETHATa PMHAHCOBA FrOANHa;

B NB.
M3nnaTeHn HeTHM
UYnen Ha C[J HauucneHu Bb3HarpaxgeHus

Bb3HarpaxaeHus
MBaH AuMUTpoB MnprHCKM 15 336 12 591,43
Kupun Bacunes CTonmeHoB 12 924 10 028,88
Anekceit Anunues l'eoprves 12 924 10 400,88
O6ulo: 41184 33021,19

[Opyrn matepuanuu ctumynu npes 2025 r. He ca uannaLlaHu.

14. WUHcbopmaums 3a Bb3HarpaxaeHUeTo Ha BCSAKO NMLE, KOETO € OWUNo YneH Ha ynpaBUTENEeH UK
KOHTPOJEH opraH B NyG/IMYHO APYKECTBO 3a onpefeneH nepuod npe3 CboTBeTHaTa (pUHaHCOBa roAMHa;
a) MbNHMA pa3mep Ha U3NNATEHOTO U/UMNKM HAYUCNEHO Bb3HarpaxaeHue Ha NULETO 3a CbOTBeTHaTa
(puHaHCcOBa roAvHa;
Mpe3 2025 r. uneHoBeTe Ha CbBeTa Ha aupekTopute Ha ,Konekto Kenutbn® ACWUL, ca nonyuunu
Bb3HarpaxaeHue B pa3Mep Ha MOCOYEHOTO B T.13 M He ca noflydaBanu ApYro MaTepuanHo CTUMyNMpaHe,
BKMKOYUTESTHO 3aeMu, JapeHns, HaeMn 1 NOKPUBAHE Ha COLManHO-bUTOBK pasxoau.

0) Bb3HarpaXaeHWeTo M Apyrn matepuanHn U HemaTepuanHu CTUMYNU, NOYYEeHN OT NIMLETO OT
ApYXecTBa OT CblyaTa rpyna;

,Konekto Kennton“ ALLICWL, He e yacT OT MKOHOMMYECKa rpyna U CbOTBETHO yneHoBeTe Ha CbBeTa Ha
AVPEKTOPUTE HE Ca NomnyyaBanu Takuea Bb3HarpaxaeHus unm Matepuanty CTUMynu.

B) Bb3HarpaxgeHue, Nony4yeHo oT NuueTo noa ¢opmara Ha pasnpeaeneHue Ha nevanbara m/mnu
OOHyCU M OCHOBaHUATA 3a NPeAOCTaBAHETO UM;

Kbvm momeHTa ,Konekto Kenutwbn* AJCUL, He npeaswxaa nogobHu Bb3HarpaxaeHus, nopaan KoeTo Ha
uneHoseTe Ha CbBeTa Ha AMPEKTOPUTE HE Ca M3NNaLlaHu Bb3HarpaxaeHus nog opmarta Ha pasnpefeneHue Ha
nevanbara umnu Goxycm.

) BCMYKM JOMbIHUTENHU NNALLAHUA 32 YCNYrW, NPeAOCTaBEeHU OT NULETO M3BLH 00UYaNHUTE MY
(hyHKLMK, KOraTo NOJO6HM NnawaHms ca JONYCTUMU CbINMACHO CKMKOYEHUS C HEro JOroBop;
Hsma nogobHu nnaiaxms.

A) NnaTeHoTO U/MNKU HauucneHo obesweTeHMe NO NOBOA NpeKpaTABaHe Ha (PyHKUMUTE My MO
BpeMe Ha nocneaHarta puHaHcoBa roavHa;

Mpe3 2025 r. HAMa npekpaTsiBaHe Ha (yHKUMMTEe Ha uyneH Ha CbBeTa Ha [upektopute Ha ,Konekto
Kenutbn* ADCWLL nopagm koeTo He e HannyHa nogobHa MHopmaLms.

e) obwa oueHKa Ha BCUYKA HenmapuyHM obnaru, NpUMpaBHEHW Ha Bb3HArpaXAaeHusi, M3BLH
nocoyeHute B OykBu ,,a" -, a";
Hsama nogobHn obnaru/nnaanums.

X) MHOpMaLMA OTHOCHO BCUYKM NPeA0CTaBeHU 3aeMu, NNALLAHMA Ha COLMANHO-OMTOBM pasxoau
W rapaHLuMm OT APYKeCTBOTO UIIM OT HEFOBM AbLUEPHMN ApYXeCcTBa UK APy APYKECTBA, KOUTO ca NpeameT
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Ha KOHcoOnuAauus B roauwHUA My (pUHAHCOB OTYET, BKIOYMTENHO AaHHW 3a OCTaBallaTa HeusnnaTteHa
4acT 1 NIUXBUTE;
Hsma nogobHa nHgopmaums.

15. WUHbopMaums no OTHOWEHWE Ha aKkuuuTe WU/MNKM ONUMUTE BbPXY akuuu W/Mnu Apyru cxemu 3a
CTUMYNMpaHe Bb3 OCHOBA Ha aKLuu;

a) Opou Ha npeanoXeHUTe ONUUM BbPXY aKLUW UM NpeaoCTaBeHUTE akLMUKM OT APYKECTBOTO npe3
CbOTBEeTHaTa )MHaAHCOBA roAMHA U YCNOBUATA, NPU KOUTO Ca NPeANoXeH!, CbOTBETHO NPeA0CTaBeHM;
Hama Takusa.

0) 6poi Ha ynpaXHeHMTe ONLMKU BbPXY aKLMK Npe3 cCboTBeTHaTa (hHAHCOBa roauHa 1 3a BCsika OT
TAX, OPOM Ha aKUMUTE U LieHaTa Ha ynpaxHsABaHe Ha OnuUsATa UM CTOMHOCTTA Ha NIMXBaTa no cxemara 3a
CTUMynuMpaHe Ha 6a3a akuMM KbM Kpas Ha hMHaHcoBaTa rouHa;

Hsawma Takuea.

B) Opon Ha He ynpaXHeHUTe ONuMK BbPXY akLMKU KbM Kpas Ha (puHaHCOBaTa rognHa, BKNIOYUTENTHO
AaHHM OTHOCHO TfXHATa LieHa M AaTa Ha ynpaxHsBaHe M CBLLLECTBEHM YCNOBMA 3a YnpaXHsABaHe Ha
npaBara;

Hama TakuBa.

) BCAKaKBM NPOMEHU B CPOKOBETE U YCNIOBUATA Ha CHLIECTBYBALUM ONLUKM BbPXY aKLuK, NpueTu
npes3 puHaHcoBaTa roguHa.
Hsawma TakuBa.
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16. MoanwWwHO 3MeHeHWe Ha Bb3HarpaxaeHWeTo, pesynrtaTute Ha ApYXeCcTBOTO U Ha CpeaHUA pasmep
Ha Bb3HarpaxaeHusiTa Ha OCHOBa MbJIHO PabOTHO BpeMe Ha CNyXUTenuTe B APYXKECTBOTO, KOMTO He ca
ANPEKTOPU, Npe3 NpeaxoaHUTe NoHe neT (PUHAHCOBU FOAWHM, NPeACTaBeHN 3ae4HO NO HauyMH, KOWTO Aa

no3BosisiBa CbnocrtaBAHe,

B XWN.NB.
2025 2024 2023
BpyTHO Bb3HarpaxaeHue Ha Beuuki uneHose Ha C[l 3a roguHa 41 37 37
CpepeH pa3mep Ha Bb3HarpaxaeHue Ha yneH Ha C[l 3a roguHa (xun. nB.) 14 12 12
BpyTHO Bb3HarpaxaeHue Ha 0CHOBA MbIHO PaboTHO BpeME Ha cryxuTenute
B [IpY)KECTBOTO, KOUTO HE Ca AVUPEKTOPM (XMn. nB.) 3 10 10
Pesyntat Ha apyxecTBOTO (Xun. NB.) — HeTHa 3aryba/neyan6a 23 850 -820
CpesHWs pa3Mep Ha Bb3HarpaxxaeHsiTa Ha 0CHOBa MbAHO paboTHO BpeMe Ha
CRYXMTENNTE B APYXKECTBOTO, KOUTO HE Ca AMPEKTOPM (XMA. NB.) 2 10 10
17. UHdopmaums 3a ynpaxHsiBaHe Ha Bb3MOXHOCTTa fa Ce M3MCKa BpbliaHe Ha NPOMEHSIUBOTO
Bb3HarpaxaeHue;
Kbm momeHTa ,Konekto Kenutbn“ ALCKL, He n3nnaiia NpOMEHNNBO Bb3HArpaxaeHue.
18. WHdopmaums 3a BCUYKM OTKMOHEHMA OT mpoueAypata 3a npunaraHeTo Ha nonuTUKaTta 3a

Bb3HarpaxgeHuaTa BbB Bpb3ka C M3BBLHpegHuW obcrtoATenctBa no un. 11, an. 13, BKNOYMTENHO
pa3sicHeHUe Ha eCTEeCTBOTO Ha U3BBLHPEAHUTE 00CTOATENCTBA M NOCOYBaHE HA KOHKPETHUTE KOMMOHEHTH,
KOMTO He Ca NPUNOXKEHH;
Kbm momenTa ,Konekto Kenuton® ALLCWL He npunara oTknoHeHus oT MonuTukaTa 3a Bb3HarpaxaeHusTa BbB Bpbaka C
N3BbHPEaHM 0BCTosTENCTRA.

Digitally signed by
IVAN IVAN DIMITROV

DIMITROV  PiRiNsky

Date: 2026.03.25

25 mapT 2026 1. PIRINSKY 10:44:20 +02'00"
Codusa WUBaH iumutpoB MupuHcku
INpepcTasnsBsauw/



,Konekto Kenutbn“ AJCULl

AOKJIAL HA HEBABUCUMHUA OAUTOP

Jo akuuoHepurte Ha ,KosiekTo Kenutsba” AJICUL]

JloK/1a, OTHOCHO 0AuTa HA GUHAHCOBUS OTYET
MHeHue

Hue u3BbpuminxmMe oauT Ha ¢uHaHCOBUSA oTUeT Ha ,Konekro Kenmutrba’ AJACHUL (,JpyxecTBoTO"),
ChAbprKall 0TYeTa 3a PUHAHCOBOTO CbCTOsIHME KbM 31 nekeMBpu 2025 r. ¥ oTYeTa 3a eyasnbaTa Uiu
3aryb6aTta 4 Jpyrus BceoOXBaTeH J0X0/, OTYeTa 3a IPOMEHUTe B COOCTBEHUS KallUTal U OTYeTa 3a
NapUYHHTeE OTOLM 3a TOJAMHATA, 3aBbplIBallla HA Ta3M JjaTa, KAKTO U MOSACHUTE/IHUTE NPHUJI0KEHUS
K'bM QUHAHCOBUSA OTYET, ChAbPrKalllU ChLeCTBEHA MHPOPMalMs 3a C4eTOBOJHATA TOJIUTHUKA U ipyra
NOSICHUTEJIHA UHPOpMaLUS.

[lo Halle MHEHUE, IPUTOXKEHUAT PUHAHCOB OTYET NPEeCTaBs JOCTOBEPHO, BbB BCUUKH ChLIECTBEHU
acrekTd (GUHAHCOBOTO CbCTOsiHMe Ha /JlpyxxkectBoTo KbM 31 nekeMmBpu 2025 r. U HeroBuTe
bUHAHCOBHU pe3y/ITaTH OT AeWHOCTTA U MapUYHUTE My OTOLM 3a FOJAMHATA, 3aBbpliBallla Ha Ta3u
JlaTa, B CbOTBETCTBUE ¢ MeX/[yHapoJAHUTe CTaHJapTH 3a ¢uHaHcoBO oTyuTaHe (MCPO), npueTu oT
EBponeiickus cpro3 (EC).

Bba3a 3a u3pa3siBaHe Ha MHEHHUe

Hue u3BbpluIMXMe HallMs OJUT B CbOTBETCTBUE C MexXyHapoAHUTe oAuTopcku ctangaptu (MOC).
HaluTe OTTOBOPHOCTH CBIJIACHO Te3U CTAHAAPTH Ca OMKCAHU JOII'bJHUTENHO B pa3/iesia OT HalllKA
Jokusaj ,OTroBOPHOCTH Ha OJUTOpaA 3a oJuTa Ha ¢uHaHCOBUA oTyeT". “. Hue cMe He3aBUCUMU OT
Jpy>kecTBOTO B CBOTBeTCTBUe C MexAyHapoAHUSI €THUYeH KOJEeKC Ha MNpodpecCUOHaTHUTE
CYETOBOJAUTENU (BKJIKWYUTENHO MeXXJyHapoJHU CTaHJApTH 3a He3aBucUMOCT) Ha (CbBeTa 3a
MEXAYHApOAHU CTaHAAPTU Mo eTuka 3a cyetoBoguTesu (Kogekca na CMCEC), mpu/IoXUMH 1O
OTHOILIIEHHE Ha OJUTH HA PUHAHCOBUTE OTUETH Ha NMPEANPUATHS OT 0OLIECTBEH UHTEPEC, 3ae/HO C
€TUYHHUTE HW3UCKBaHHUS, MPUJIOXKHUMH [0 OTHOIIEHHWe Ha OJUTH Ha (UHAHCOBUTE OTYETH Ha
npeAnpUsTUs OT 001eCTBEH UHTepecC B bbiarapus. Hue cbilo Taka U3M'bJIHHUXME U HAIUTE APYTH
€TUYHU OTTOBOPHOCTH B ChOTBETCTBHE C Te3U M3HWCKBaHUA U Kogekca Ha CMCE. Hue cuuTame, ye
OZIMTOPCKUTE J0KA3aTEJICTBA, MOJYYEHU OT HAC, Ca IOCTaThbYHU U YMECTHH, 3a [la OCUTYpAT 6asa 3a
HallleTO MHEeHHE.
K/Il040BH OAUTOPCKH BBIPOCHU

Ki1r040BM 0JUTOPCKU BBIPOCH Ca T€3U BBIIPOCH, KOUTO ChIJIACHO HalllaTa MpodecroHaIHa peleHKa
ca 6WIM C HaW-roJisMa 3HAYMMOCT MPU OJUTA Ha GUHAHCOBHUS OTYET 3a TeKylus nepuof. Tesu
B'BIIPOCH Ca pasIJyielaHU KaTo YacT OT HAallUA OAUT Ha GUHAHCOBHS OTYET KaTo 151710 U GOPMHUPAHETO
Ha HalleTO MHEHHWe OTHOCHO Hero, KaTo HUe He MpeaoCTaBsiMe OT/EeJHO MHEHHEe OTHOCHO Te3U
B'BIIPOCH.
K/11040B 0AUTOPCKH BBIPOC Kak mosu kawo4oe odumopcku 8snpoc beuwie
adpecupaH npu npogedeHust 0m Hac ooum

1. B3emaHus no dozoeopu 3a yecuu B ma3u o6saacm Hawume o00umopckKu
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Kem  31.12.2025 r. 6GasiaHcoBaTa
CTOMHOCT Ha B3eMaHHUsTa 10 [J0rOBOPHU 3a
1ecuu e B o061y pa3mep Ha 10 142 xuJ.
JB.(3a 2024 r.. 10 719 xwua. JB.),
npeactasasBamy 95,37 % oT akTUBHUTE
Ha /lpy>ecTBOTO.

[Topasy 3HaYUMOCTTA HAa B3EMaHUSATA 1O
JIOTOBOPHU 3a LIECMU U HEeOOXOAMMOCTTa

OT IpWJIaraHeTo Ha  3HAYUTEJIHU
IpeLeHKH, JONyCKaHHUA U
NpeANoJIOKeHUss  OT  CTpaHa  Ha

PBKOBOACTBOTO IpU IpUJIAaraHeTo Ha
u3nckBaHuaTa Ha MCPO 9 ,duHaHCOBU
MHCTPYMEHTH", HHe I[peleHuxMe, 4Ye
OLleHKaTa Ha O4YaKBaHUTe KpeAUTHHU
3arybM 3a B3eMaHUATAa € KJ/YO0B
OJUTOPCKH BBIIPOC.

B nosacuenuda 3.10 u 4 B npuyioxkeHusATa
KbM (QUHAHCOBUSA OTYeT /lpyKecTBOTO e
npejacTaBua0 HUHPoOpMaLUs OTHOCHO
CYETOBOJIHHUTE MPUOJIU3UTENHU OLEHKH,
CBbp3aHU C oOe3lleHKa Ha B3eMaHUA U
aHaJIM3 Ha KpeJJUTHUA PUCK.

3amoea Hue cme onpedeauau mo3u
686NPOC KAMO K/AKY08.

[losichenue 3.10 u 4 oT ¢uUHAHCOBUSA
OTYeT.

2. Knacudukayusi u oyeHka Ha
3ads/1diCceHuUs no 3aemMu

KbMm 31.12.2025 r. 3agb/oKeHUSATa 11O
0O6JIMrallMOHHM C o00Ia 6aJiaHcoBa
CTOMHOCT ca B pa3Mep Ha 9 047 (3a 2024
r. 10 070 xwi. JB.) mpejcTaBJsBalllU
96,90 % oT cymara Ha [aCUBUTE Ha
JApyxecTBOToO. H3nbaHeHUueTo Ha
yCA0BUATA MO OOJUTallMOHHUTE € OT
CbIleCTBEHA BaXXHOCT, 3a Jla He ce

npoyedypu eK/i04uxa c1edHomo, 6e3 da ce
oz2paHu4yasam do0:
[lo BpemMe Ha HawWWA OJUT, OLUTOPCKUTE

npoueAypyd  BKJOYBaxa, 6e3 Jga ca
OTpaHUYEHH [10:

e 3all03HaBaHe c HalnpaBeHUTE OT
PBKOBOACTBOTO  aHaJM3M, TMPOTHO3U U
HaMepeHUs OTHOCHO ObJeluTe

MKOHOMHYECKH H3TOAU U JJOXOJHOCT, KOUTO
ce OYaKBa /la 6'b/IaT MOJYYEHH;

e [Iperyies;, Ha AJOroBOPpHHU yCJIOBHUA 34
rnoracdBaHe Ha B3€MadHHATA MW aHAJIM3 Ha
InepuoanTe Ha d)aKTI/I‘IeCKa C'b6l/lpa(i‘MOCT Ha
B3€MAHHATA;

e [10JIy4YaBaHe Ha HN3ABJIEHHUA oT
PBKOBOACTBOTO, KOHWTO AdHaAJ/JIM3WpPaxMe B
KOHTEKCTAa Ha Ha/IMYHATa AOKYMEHTAlUA 34
Te3U CAEJIKH,

eqiperyieJi M OLleHKa Ha MOJUTUKUTE,
npoueAypUuTe, U MOJEIUTE 3a U3YUCJISABaHe
Ha OYaKkBaHUTe KpeAUTHH 3arybu Ha
$UHaHCOBUTE aKTUBY;

e [I0Jly4aBaHe Ha pa3bupaHe 3a Mpoleca Ha
Jlpy’KeCTBOTO 3a OIleHKa Ha OYaKBaHU
KpeJJUTHU 3aryou;

e QHAJIU3 Ha I[POrHO3HUTE [ONYyCKaHUS,
M3I0J3BaHU  OT  PBKOBOJCTBOTO  Ha
Jpy*XecTBOTO U NpesIoJIOKEHUAT],

NOCPeJCTBOM H3MO0JI3BaHE Ha BbTPEIIHA U
ny6JIMYHO JOCT'bIIHA MHPOPMaLUS;

e OLIEHKA Ha aZleKBaTHOCTTA Ha
OTOBECTSIBAaHUATA BbB (QUHAHCOBUS OTYET,
BKJIIOYMTEJHO Ha OIOBECTsABaHUATA Ha

OCHOBHHUTE IMOJUTHUKH, MPEAINOJ0KEHUS H
NpeleHKH, CBbP3aHU C H3JIOKEHOCTTAa Ha
Jlpy’KeCTBOTO Ha  KpeJUTeH PUCK U
06e31]eHKUTEe Ha B3eMaHHUATa.

B ma3u o6saacm Hawume o00umopcKu
npoyedypu 6K/1104uxa csi1edHomo, 6e3 da ce
ozpaHu4yasam 90:
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JIOIlyCHe  MpeACpOYHa  M3UCKYeMOCT e IperJsieJ, Ha JeHCTBalld JOTOBOpPH,
/WM HapylleHWe Ha  IpUHIMIA 3al03HaBaHe C YCJAOBUATA IO THX,
IpeAIoJIoKeHune 3a JileHCcTBaIO NpaBUJHATA UM KJIaCHQUKALUA H
npeznpusiTHe. OlleHKa;

3amoea Hue cme onpedeauau mosu

86NpPOC KAMO K/110408. e IpoleAypyd 3a INOTBBPXKAEHHE Ha
[loscHenue 3.10 u 9 ot ¢uHaAHCOBHUA canjara;

OTYeT.

® IIpOBEpPKa 4Ype3 IPeUu3dYrucCJIieHHe Ha
Ha4YHWCJ/IEHH JIMXBH 110 EMHUCHUH,

® [IpOBE€pKa Ha Clla3BaHe€ CPOKOBETE U
pa3Mepa Ha BHOCKHUTE 3a IIJIallldaHe,;

e IpoBepKa Ha CHa3BaHe Ha OCHOBHHU
M3UCKBaHUS MoKasaTeJsH u
ChOTHOILIEHHUS 110 IOTOBOP 33 KPEJUT;

® OIl€HKa Ha AJI€KBATHOCTTA Ha
OIIOBECTABAHHUATA BbHB (1)I/IHaHCOBI/IH
OTYET, BK/IIOYHUTEJ/JIHO Ha
OIIOBECTABAHHUATA Ha OCHOBHHTE
IMOJIMTHUKH, MNpeaInoJoXXeHuAa H
npeneHKH, CBbp3aHH CbC 3abJIXKEHHU A
I10 3aeMHU.

Apyra uHpopmanus, pa3/iMyHa oT PUHAHCOBUA OTYET U OJUTOPCKHS JOK/IaJ BbPXY HEro

PbKOBOACTBOTO HOCH OTTOBOPHOCT 3a Apyrata uHdpopmanus. [pyrata naidopmais ce CbCTOU OT
dokaad 3a deliHocmma, dekaapayusi 3a KOpNopamueHo ynpas/eHue U 00K/aAad 3a u3ns/aHeHUe Ha
noaumukama 3a 8s3HazpaxcdeHusima, W3TOTBEHU OT PbKOBOJACTBOTO CbIJIacHO [1aBa cegMa oOT
3aKoHa 3a C4eTOBOZCTBOTO, HO He BKJIIOYBAa GUHAHCOBUSA OTYET U HALIUSA OJUTOPCKU 0K/, BbPXY
Hero, KoSITO NMoJIyYuXMe NpeJiu AaTaTa Ha HallKs OAUTOPCKU JIOKJIaf,.

HameTo MHeHHWe OTHOCHO (GUHAHCOBUSI OTYEeT He OOXBallla Jpyrata UHPOpMalUs U HHUE He
v3pa3sgBaMe KaKBaTo U Jila e popMa Ha 3aKJIOUeHHe 3a CUTYPHOCT OTHOCHO Hesl, OCBEH aKO He e
M3PUYHO [TOCOYEHO B /I0KJIa/la HU U /10 CTENEHTA, /10 KOSTO € I0COYEHO.

BbB Bpb3Ka C HalllMd OAWUT HaA (l)I/IHaHCOBI/IH OTYeT, HalllaTa OTTOBOPHOCT Ce CbCTOM B TOBa Ja NIpO4YE€TEM
ApyraTa I/IHCI)OpMaL[I/IH U MO0 TO3W HAYHMH [a NpeleHruM AaJikh Ta3u Apyra I/IH(l)OpMaL[I/IH € B CbIIECTBEHO
HeCbOTBETCTBHE C (I)I/IHaHCOBI/IH OT4YET UJIN C HAlIKUTEe IMTO3HAHHUA, l'IpI/I,ZLO6I/ITI/I I10 BpeéMe Ha 0AWTa, UK 110 APpYyT
HaA4Y¥H U3rJjexznaa a CbAbpia CbIeCTBEHO HENTPABUJ/JIHO JOKJ/IaJBaHeE.

B CJIy‘-Iaf/'I, ye Ha 6asaTa Ha pa60TaTa, KOATO CM€ M3BBbPUIWJINA, HUE JOCTUIHEM [0 3aKJ/IIOYEHHUE, Ye € HaJIHLe
CbIIECTBEHO HEIIPaBUJIHO JOKJIa/iBaHE B TAa3U Jpyra I/IHCl)OpMaLU/IH, OT HaC Ce U3MCKBaA [Ja AOKJIaABaMeé TO3HU
dakKT.

HsamaMe kakBo Jla IoKJIa/jBaMe B TOBA OTHOLIEHUE.
OTroBOpHOCTH Ha PBKOBOACTBOTO U JIMLIATA, HATOBAapeHU C OOGLI0 yIpaBJ/ieHUe 3a
duHaHCOBUSA OTUET



,Konekto Kenutbn“ AJCULl

PBKOBOACTBOTO HOCHU OTTOBOPHOCT 3a H3rOTBAHETO U [OCTOBEPHOTO IpejCTaBsAHE Ha TO3H
¢duHaHCcoOB oTyeT B cboTBeTCcTBUE ¢ MCDO, npusoxkumu B EC u 3a TakaBa cucTeMa 3a BbTpeELIEH
KOHTPOJI, KAKBAaTO PbKOBOJCTBOTO OMpe/esisi KaTo HeoOXoAMMa 32 OCUTypsiBaHe M3TOTBSIHETO Ha
GUHAHCOBU OTYETH, KOUTO HE ChABbPKAT ChLUIECTBEHU HENPaBUJIHU OTYUTAHUS, HE3ABUCUMO Jla/d
J'bJIKAILM Ce Ha M3MaMa WJIM rpellKa.
[Ipyu usrorBsiHe Ha (QUHAHCOBUS OTYET PBHKOBOACTBOTO HOCUM OTTFOBOPHOCT 3a OLlEHSIBaHe
cnocobHocTTa Ha /Jlpy»ecTBOTO Ja NPOABKU Aa QPYHKLUUOHHUPA KAaTO [eHCTBAll0 NMpeAlpUsATHE,
OINOBECTSIBAMKH, KOraTO TOBA € MPUJIOKMUMO, BBIIPOCH, CBbP3aHU C IPEIOJI0KEHUETO 3a JeHMCTBalIL0
npeAnpUsTHe U U3MI0JI3BalKY CYE€TOBOAHATA 6a3a Ha OCHOBATa Ha MPeANO0JI0KEHUETO 3a JelCTBall0
npeANpUsTHE, OCBEH aKO P'bKOBOJACTBOTO He Bb3HaMepsBa [Ja JUKBUAWpA JlpyKecTBOTO WJM Ja
NpeyCTaHOBU JIeMHOCTTA My, UJIM aKO PbKOBOJACTBOTO Ha MPAaKTUKa HAMA Apyra aJTepHaTHUBA, OCBEH
Jla MOCT'BIIU 110 TO3U HAYMH.
JlunaTta, HaTOBapeHHU € 061110 yIpaBJieHHe, HOCAT OTTOBOPHOCT 3a OCBLEeCTBSABAHETO HAa HAaZ30p HaJ,
npoueca no ¢uMHaHCOBO OTYMTaHe Ha /lpy>KeCcTBOTO.

OTroBOpHOCTHM Ha OAUTOPA 32 0AUTA HA GUHAHCOBUSA OTYET

HamuTe 1njesiu ca fa nojiy4uM pa3yMHa CTeNeH Ha CUTYPHOCT OTHOCHO TOBa Jla/id QUHAHCOBUSAT OTUET

KaToO LAJI0 He ChAbpKa ChILIECTBEHU HENPAaBUJIHU OTYMTAHHMSA, HE3ABUCUMO JaJv AbJLKAIlM ce Ha

¥3MaMa WJM Tpellka, U Jla U3[aZeM OJUTOPCKH A0KJIaJ, KOMTO JAa BKJIKYBA HAIETO OAHUTOPCKO

MHeHMe. PagyMHaTa cTelneH Ha CUTYPHOCT € BUCOKA CTelleH Ha CUTYPHOCT, HO He e TapaHLiy4, Ye O UT,

M3BbpIleH B CbOTBeTCTBUE ¢ MOC, BUHArH liie pa3KpuBa ChIECTBEHO HEMPABUJIHO OTYMTAHe, KOraTo

TaKOBa CbleCTBYBAa. HenmpaBu/HK OTYMTAHUA MOraT Ja Bb3HUKHAT B pe3yJiTaT HAa M3MaMa WJIHU

rpelika v ce CYMTaT 3a ChleCTBEHH, aKO OU MOTJIO Pa3yMHO /la Ce 0YaKBa, Ye Te, CAMOCTOSITEHO UJIH

KaTO CBbBKYIHOCT, 6Mxa MOIJIM [Jla OKakaT BJIMSIHHE BbPXYy HKOHOMHUYECKUTE pelleHUs Ha

NOTpPeOUTENUTE, B3EMaHU B'b3 OCHOBA HA TO3U QUHAHCOB OTYET.

KaTo yacTt oT oguTa B cboTBeTCcTBHE c MOC, HUe u3noJi3BaMe npodecruoHaHA IpelleHKa U 3anla3BaMe

npodecroHasieH CKENTUIU3bM 10 BpeMe Ha Iiejius oAuT. Hue cbio Taka:

— uZieHTUULUpaMe U OlleHsIBaMe PUCKOBETE OT CbhIIECTBEHU HENMPAaBUJIHU OTYMTAHHUS BB GUHAHCOBUS
OTYET, HE3aBUCUMO JTa/IH 'bJDKAIIW Ce Ha U3MaMa WJIM I'pelika, pa3paboTBaMe U U3MbJHSABAME OJUTOPCKU
IpolLeypH B OTTOBOP HA TE3W PUCKOBE U MOJIy4aBaMe OJUTOPCKH J0KA3aTeJICTBA, KOUTO /ia Ca JOCTaTbYHU
U YMECTHH, 3a Ja OCUTypsAT 6a3a 3a HalleTo MHeHHe. PUCKBT Aa He 6bJe Pa3sKPUTO CHIIECTBEHO
HENpPaBUJIHO OTYHUTAHE, KOETO € pe3yJTaT OT M3MaMa, € MO-BHUCOK, OTKOJIKOTO PHUCKA OT ChIECTBEHO
HENpaBUJIHO OTYUTAaHE, KOETO € pe3y/TaT OT rpelika, ThHd KaTo M3MaMaTa MOXe Jla BKJK4YBA TalHO
crnopasyMsiBaHe, ¢panmmuduiupane, npeJHaMePEeHN MPOIYCKH, U3SBJEHUS 3a BbBeX/[aHe HA OJUTOpPA B
3a06JTyK/IeH1e, KaKTO U TpeHebperBaHe WM 3a00MKaJIsiHe HAa BbTPEIIHUS KOHTPOJL.

— mnoJiyyaBaMe pas3bupaHe 3a BbTPELIHHs KOHTPOJ, UMalll OTHOIIEHHEe KbM OJIMTA, 3a Jla pa3paboTUM
OJIUTOPCKH TMpOIEAYPHU, KOUTO JAa Ca MOAXOASIIM NPU KOHKPETHHUTE OOCTOSITEJICTBA, HO HE C LeJ
v3pa3siBaHe Ha MHEHHE OTHOCHO e(EeKTHUBHOCTTA HA BbTPENIHUsI KOHTPOJI Ha [|py»KeCTBOTO.

— OLleHABaMe YMECTHOCTTA Ha H3I0JI3BAHHUTE CYETOBOAHU IOJIMTHUKH W PAa3YyMHOCTTA Ha CYE€TOBOJHHTE
NPUOJM3UTEHH OIIEHKH M CBbP3aHHUTE C TSX ONMOBECTSABAHHUS, HAaIpaBeHHU OT PbKOBO/CTBOTO.

— JOoCTUraMe /0 3aKJII0YeHHe OTHOCHO YMECTHOCTTAa Ha M3IMO0JI3BaHe OT CTpaHa Ha PbKOBOACTBOTO Ha
CYeTOBO/IHAaTA 0a3a Ha OCHOBATa Ha MpPEJIOJIOKEHUETO 3a AEeHCTBAIlO NMpeANpUsATHE W, HA 6a3aTa Ha
HOJIyYeHUTEe OAUTOPCKU J0KA3aTeJCTBA, OTHOCHO TOBA JaJM € Ha/HIe CbhllecTBeHa HECUTYPHOCT,
OTHacdla ce 40 CbOUTHA WU yCJIOBUA, KOUTO oUxa MOTJIH Aa mopoaAT 3HAaYUTEJIHU CbMHEHHA OTHOCHO
croco6HOCTTa Ha J[py»KeCTBOTO /ia NPOABbJ/UKU 1a GYHKIMOHUPA KAaTO JeMCTBAI0 NpeAnpusaTHe. AKO HUe
JIOCTUTHEM [I0 3aKJ/IIOYEHHeE, Ye e HaJlMlle ChIeCTBEHA HECUTYPHOCT, OT HAC Ce M3KMCKBA /a MpHUBJIeYeM
BHHMMaHHWE€ B OJUTOPCKHA CHU [JOKJIa[f KbM CBBbpP3aHHUTE C Ta3W HECUT'YPHOCT OIIOBECTABAHHA BHB



,Konekto Kenutbn“ AJCULl

GUHAHCOBUSA OTUET WJIM B CIy4ail ye Te3U ONOBECTSABAHUS Ca HeaJleKBAaTHH, 1a MOAUPUIIMPAMe MHEHUETO
cu. HamuTte 3aksrodeHHs ce OCHOBAaBaT Ha OJUTOPCKUTE J[OKA3aTeJ/CTBA, MOJyYeHU A0 JAaTaTa Ha
OAUTOPCKUS HU JOKJIaA. BbJielu cbOUTHS UK YCI0BUS 06aye MOraT Jla CTaHAT NpUYrHa JIpy»KecTBOTO Ja
npeycTaHoBY QYHKIMOHUPAHETO CH KaTO JAeHCTBALl0 NpeANpUsiTHE.

— OIleHsIBaMe [ISIJIOCTHOTO Ipe/ICTaBsAHE, CTPYKTYpa U ChAbpXKaHHWe Ha GUHAHCOBUSA OTYET, BKJIIOUYUTETHO
OTIOBECTSIBAHUATA, U A/ PUHAHCOBUSAT OTUYET MPECTABS OCHOBOMOJIAraliyuTe 32 HEr0 CAeJKU U ChbOUTHSA
110 Ha4YWH, KOUTO MOCTUTA JIOCTOBEPHO Npe/iCTaBsIHE.

Hue KOMYHHUKHpaMe C JIMLdaTd, HATOBAPEHH C 06U.l0 ylipaBJieHHUE, Hapead C OCTaHaJINTe BBIIPOCH,
I[JIaHUPAHHUA 006XBaT U BpeéMe Ha U3I'bJIHEHHE Ha OJUTA U CbIIECTBEHUTE KOHCTAaTAllUHX OT OJUTa,
BKJIIOYUTEJ/IHO CbIIECTBEHU HEAOCTATbLUU BBB BBTPECIIHHUA KOHTPOJI, KOUTO I/I,ZLEHTI/ICI)I/ILU/IpaMe I1o
BpeéMe Ha U3BbPIIBAHHUA OT HAC OJUT.

Hue npeaocrtaBAMe CbIlO0 TaKa Ha JIMIATA, HATOBAPEHHU C 06].].(0 ylpaBJieHHE, U3dBJIEHHUE, Y€ CMe
HN3II'bJIHUWJIN TPUJTOXKUMHUTE €THYHHU HN3HMCKBAHHA BDBB BpPb3Ka C HE3aBUCHMUMOCTTA M 4Ye Iie
KOMYHHUKHpPaMe C TAX BCUYKHW B3aMMOOTHOIIEHHA U APYTU BBIIPOCH, KOUTO O01xa MOTJIU pa3yMHO aa
6'I),U,aT pa3rjaexjgaH KaTO KMalllkd OTHOIIE€HHEe KbM H€3aBHUCUMOCTTA HH, 4 KOraTo € NpruJaoxK1UumMo, 1
CBBbP3aHUTE C TOBA MIpeAINa3sHU MEPKH.

Cpen BbIpoOCHTE, KOMYHUKHUPAHU C JIMIIATa, HATOBAPEHH C 00110 yIIpaBJieHUE, HUE OnpeJiesisiMe
Te3W BBIPOCH, KOUTO ca OGUIM C HAW-TOJIIMA 3HAYHMMOCT NMpPU OAUTA HAa PUHAHCOBHUS OTYET 3a
TEKyIllus Mepuoj; U KOUTO CJeJ0BaTeJHO Ca KJWYOBU OJUTOPCKU BbIpocU. Hue onvcBame Te3u
BBIIPOCH B HAUIWS OAWUTOPCKHU JOKJIaJ, OCBEH B CIy4YauTe, B KOUTO 3aKOH WJIM HOpMaTHBHA ypez0a
BB3MpPENsATCTBA MyOJUYHOTO ONOBECTsiBaHe Ha HWHOpMaIUs 3a TO3M BBIPOC HJM KOTaTo, B
W3KJ/IIOYUTEJIHO PeJKU CJy4au, HUe pelluM, Ye JajJieH BbIPOC He cjejiBa a O'bJe KOMyHUKHUPaAH B
HaIllUsA AO0KJAJ, ThbH KaTo 6GM MOTJIO pa3yMHO /la Ce 0OYaKBa, 4e HeGJIaronpusiTHUTE MOC/AeCTBUS OT
TOBa JileCTBUEe OUXa HAJABUIIWJM MOJI3UTE OT IJielHA TOYKA Ha OOIIeCTBEHUS HWHTEpPeC OT Ta3u
KOMYHHUKaLUS.

JloKJ1aZ BbB Bpb3Ka C APYTr¥ 3aKOHOBH U PEryJIaTOPHH U3UCKBAaHUS

JAons/1Hume/iHU 8snpocu, KOumo nocmassam 3a dok/s1adeaHe 3aKOH®sM 3a C4emosodcmaomo u
3akoHsm 3a ny6.1u4HOMO npediazaHe HA YeHHU KHUXMca

B nonbyiHeHMe Ha HAlIUTE OTTOBOPHOCTH U J0KJaABaHe cbriacHo MOC, onvcaHU no-rope B pa3zeJa
J2Apyra nHopmanus, pasjvyHa OT GUHAHCOBUS OTYET M OJAUTOPCKUA JO0KJIAJ BBbPXy Hero“ mo
OTHOIIEHHUEe Ha doK/a1ada 3a deliHocmma, deK/aapayusama 3a KopnopamusHo ynpassieHue u 0oka1aoa 3a
U3Ns/AHEHUe Ha N0AUMUKama 3a 8s3Hazpaxc0eHusima, HUe U3I'bJIHUXMe U NpoLefypuTe, J00aBeHU
KbM U3nUCcKBaHUTe 1o MOC, cpriacHo ,YKa3aHWS OTHOCHO HOBM U pa3UIMPEHU OJAUTOPCKU JOKIAU U
KOMYHUKalLlUs OT CTpaHa Ha ojuTopa" Ha nmpodecroHasHaTa OpraHu3alusi Ha PerucTpUpaHUTe
oautopu B Bbarapus, UHcTuTyTa Ha AunioMupaHuTe ekcrnepT-cyetoBogutenu (UAEC)“. Tesu
npoleAypy KacasaT NPOBEPKU 32 HAJIMUUETO, KAKTO U MPOBEpPKU Ha dopMaTa U CbIbpP>KAaHUETO Ha
Ta3u Jpyra nvHopMalus C 1es a HA N0JINOMOTHAT BbB GOpMHUpaHe HA CTAHOBUIE OTHOCHO TOBA
Jlasiyi Apyrata MHpopMalus BK/OYBA ONOBECTSIBAHUATA U JOKJaJIBAaHUATA, NpeJBUAeHU B [1aBa
ce/iMa OT 3aKOHa 3a CYETOBO/ICTBOTO U B 3aKOHA 3a NMyOGJUYHOTO NpeJjiaraHe Ha LeHHU KHWXa (4.
100H, an. 10 ot 3IIILK BBB Bpb3Ka ¢ 4. 100H, an. 8, T. 3 u 4 ot MK, , kakTo 1 4. 100H, an. 15 oT
3IILIK BBbB Bpb3Ka c 4. 1168, an. 1 ot 3IILIK), npunoxkumu B bbarapusi.



,Konekto Kenutbn“ AJCULl

CmaHosuwe 88 8ps3Ka ¢ 4. 37, as. 6 om 3akoHa 3a c4emosodcmaomo

Ha 6a3aTa Ha U3BbpILIEHUTE NPOLEAYPH, HALLIETO CTAHOBUIIIE €, Ye:

a) HudopmauusTa, Bk/IYeHa B doksaada 3a deliHocmma 3a ¢pUHAHCOBATa roJMHA, 3a KOSITO € U3rOTBEH
$UHAHCOBUSAT OTYET, CbOTBETCTBA HA GUHAHCOBUS OTYET.

6) Joksnadsm 3a deliHocmma e U3TOTBEH B CbOTBETCTBHE C U3MCKBaHUATA Ha [/1aBa cegMa oT 3akoHa 3a
Cc4eTOBO/ICTBOTO U Ha 4. 100(H), as. 7 oT 3akoHa 3a NyOJAMYHOTO Npe/jlaraHe Ha IIEHHU KHUKa.

B) B dexksnapayusma 3a kopnopamusHo ynpasseHue 3a ¢$UHaHCOBaTa rOJMHA, 3a KOSITO € U3rOTBEH
$UHAHCOBUSAT OTYET, € IpeJCTaBeHa U3MCKBaHaTa cbrjacHo [J1aBa ceama oT 3aKoHa 3a C4eTOBOJCTBOTO U
4. 100 (H), a1. 8 oT 3akoHa 3a My6JUYHOTO MpejJiaraHe Ha LieHHU KHIDKa UHPopMaIus.

r) Joksaadsm 3a usns/aHeHue HA noaumMukama 3a 8s3HazpaxcdeHussma 3a ¢UHAHCOBaTa rOJHMHA, 3a KOSITO e
M3roTBeH GUHAHCOBUST OTUET, € IpeJloCTaBeH U OTrOBapsl Ha U3MCKBAHUSATA, ONpe/iesIeHU B HapeAbaTa 1o
1. 116 B. asn. 1 oT 3aKoHa 3a MyOGJUYHOTO Mpe/JlaraHe Ha IeHHU KHHKa.

Cmanosuwe 868 8pws3ka ¢ Ya. 100(H), as. 10 6we8 8pw3ka ¢ ua. 100 H, ar. 8 m. 3 u 4 om 3akoHa 3a
ny6/u4YHOMo npediazaHe Ha YeHHU KHUMCA

Ha 6a3a Ha u3BbplLIEHHWTE NpPOLEAYPH M Ha NPUJOOUTOTO NO3HABaHe U pasbupaHe Ha JeWHOCTTa Ha
npeANpUSATHETO U CpesaTa, B KOSITO TO paboTH, 110 Hallle MHEHUE, OIUCAaHUETO Ha OCHOBHUTE XapaKTEePHUCTHUKHU
Ha CUCTEeMUTE 3a BbTpPELIEH KOHTPOJI U yIIpaBjeHUe Ha PUCKa Ha NpeJpUsITHETO BbB Bp'b3Ka € poleca Ha
$HHAHCOBO OTYMTaHe, KOETO € 4YacT OT JOK/JaZa 3a JAeHHOCTTa (KaTo eJleMeHT OT CbAbP:KaHUETO Ha
JleKJlapalysTa 3a KOpIopaTUBHO yIpaB/eHue) U uHopMauusTa no 4i. 10, maparpad 1, 6yksu "B", "'r", "e", "3"
u"u" ot Jupexrusa 2004/25/EO Ha EBponeiickusi napsiaMmeHT U Ha CbBeTa oT 21 anpus 2004 rofiHa OTHOCHO
npe/JI0KeHUATA 3a NOIJIblIaHe, He CbAbPKAT C/Iy4au Ha CbLIeCTBEHO HelPaBUJIHO JOKJIa/IBaHe.

JlomrbJIHUTE/IHO AOK/IaABaHe OTHOCHO 0AUTa Ha GMHAHCOBUA OTYET BBbB Bpb3Ka ¢ wi. 100(H), a1 4, T. 3
oT 3aKOHa 3a NyGJIUYHOTO NpejjiaraHe Ha IeHHU KHIDKa

HzsieneHue 866 8pw3ka ¢ ua. 100(H), an. 4, m. 3, 6.,,6“ om 3akoHa 3a hy6au4HOMO npediazaHe Ha YeHHU KHUMNCA
WudopmManus OTHOCHO CZIeJIKUTE ChC CBbP3aHU JIUILA e onoBecTeHa B [IpunoxkeHueTto [14] kbM ¢uHaHCOBUSA
oT4yeT. Ha 6a3a Ha U3BBPIIEHUTE OT HAC OJUTOPCKH NMPOLEYPHU BBPXY CAEJKUTE ChC CBbP3aHU JIMIA KATO 4aCT
OT HalllMs OAWT HAa GUHAHCOBUSA OTYET KATO I[J10, HE Ca HU CTAHAJIU U3BECTHU PaAKTH, 06CTOATEJ/ICTBA WU
JApyra uHpopMalys, Ha 6a3a Ha KOUTO Ja HANpPaBUM 3aK/II0YeHHUe, Ye CAeJIKUTE ChbC CBbP3aHU JIMIA He ca
OTIOBECTEHH B MPUJIOKeHUsS] GUHAHCOB OTYET 32 rO/IMHATA, 3aBbpuiBania Ha 31 gekeMBpHu 2025 r., BbB BCUYKHU
CbLIECTBEHHU aCIEeKTH, B CbOTBETCTBUEe C HM3UcKBaHUsATA HAa MCC 24 ,OmoBecTsiBaHe Ha CBbpP3aHH JiMLA"“.
PesysTaTHTe OT HAlIUTE OJUTOPCKH MPOIEIYPU BBPXY CAEJKUTE ChC CBbP3aHU JIMIIA Ca pa3rJje/laHu OT HacC B
KOHTEKCTa Ha (OpMHpAHETO HA HAlIeTO MHEHHE OTHOCHO (UHAHCOBHUS OTYET KATO ISJIO, @ He C LeJ
v3pa3siBaHe Ha OT/IeJITHO MHEHHE BbPXY C/eJKUTE ChC CB'bP3aHU JIMLA.

HzsieneHue 866 8pw3ka ¢ ua. 100(H), an. 4, m. 3, 6.,,8” om 3akoHa 3a ny6AUYHOMO nped/azaHe HA YeHHU KHUXCA
HamuTe oTroBOpHOCTH 32 OAUT HA GUHAHCOBHSA OTYET KAaTO LiSAJIO, ONIMCAHU B pa3/iesia Ha HAllUA JOKJIA/
»,OTTOBOPHOCTH HA OIUTOPA 32 OAUTA HA PUHAHCOBHUSA OTUYET", BKJIIOYBAT OlleHsAIBaHe Aa/id GUHAHCOBUAT OTYET
NpeACTaBs ChIIeCTBEHUTE CAEJKH U ChbOUTHS 110 HAYWH, KOUTO MOCTHUTa JOCTOBEPHO NpeAcTaBsiHe. Ha 6a3a Ha
H3BBPIUIEHUTE OT HAC OJJUTOPCKU MPOIEAYPU BBPXY ChIIeCTBEHUTE C/ /KK, OCHOBOIIO/Iaraliy 3a QMHaHCOBHS
OTYET 3a roJIuHaTa, 3aBbpiBama Ha 31 nekeMBpu 2025 1., He ca HU CTaHAJIM U3BECTHU PaKTH, 06CTOATEICTBA
WM Jipyra nH$opManus, Ha 6a3a Ha KOUTO Jla HallpaBUM 3aKJII0YeHUe, Ye ca HaJIMIe CJIy4au Ha ChIIeCTBEHO
HeZIOCTOBEPHO NPEe/ICTABAHE U ONOBECTSABaHE B CbOTBETCTBHE C NPUJIOKUMUTE U3NCKBaHUsA Ha MCDO, npuetun
oT EBpomnelickus cbio3. Pe3y/sTaTUTE OT HALIUTE OAUTOPCKU NPOLIEyPH BbPXY ChIIECTBEHUTE 3a PUHAHCOBUS
OTYET CJIeJIKU U CbOUTHSA Ha /Ipy>KecTBOTO ca pasrJjie[laHy OT HaC B KOHTEKCTa Ha GOPMUPAHETO Ha HAIIETO
MHEHHEe OTHOCHO GUHAHCOBUS OTYET KaTo 151710, @ He C IieJl U3pa3siBaHe Ha OT/leJTHO MHEHHEe BbpPXY Te3U
CbILECTBEHU CIEJIKU.



,Konekto Kenutbn“ AJCULl

JokaadeaHe 3a ceomeemcmaeue Ha eJ1IeKMpOHHUS hopmam Ha hUuHaAHCOB8US OMmyem, 8K/AK0YEH 8

200uwHuUA puHaHcoe omuem 3a detiHocmma no 4a. 100H, aa.4 om 3K c usuckeaHussma Ha

Peznamenma 3a EEE®D
B fgonb/HeHWe Ha HalIMTE OTTOBOPHOCTU U JlOKJajABaHe cbriacHo MOC, onucaHu mo-rope B pasfesa
,OTTOBOPHOCTH Ha OAMTOpA 3a oJUTa HA GUHAHCOBUSA OTYET", HUE U3M'bJIHUXME NMPOLEAYPHUTE, ChIJIACHO
»YKa3aHHs OTHOCHO M3pa3siBaHe Ha OAUTOPCKO MHEHHUE BbB Bp'b3Ka C IpUIaraHeTo Ha eJUHHUS eBPONEeNCKU
esnekTpoHeH popmaT (EEED) 3a dprHaHCOBUTE OTUETH HA JPYKECTBA, YNUTO [IeHHU KHMXKA Ca AOMyCHATH 3a
TbpryBaHe Ha peryaupaH nasap B EBpomneiickus cwio3 (EC)" Ha nmpodecroHasHaTa opraHu3anusi Ha
perucTpupaHuTe oAUTOPH B bbarapus, UHCTUTYTa Ha AUNJIOMUPAHUTE eKcrepT-cueToBoauTenu (MJEC).
Te3u npoleaypu KacasT npoBepka Ha popMATa U JJajIi YeTHMATA OT YOBEK YAaCT HA TO3H eJIEKTPOHEH popmMaT
CbOTBETCTBA HA OJUTHPAaHUs (UHAHCOB OTYET M H3pa3siBAaHE HA CTAHOBHUIE IO OTHOIIeHHWe Ha
CbOTBETCTBUETO Ha eJIEKTPOHHUSA ¢opMaT Ha ¢uHaHCOBHUsA oTueT Ha ,KosekTto Kemurna” AJACHIL 3a
rogvHara, 3aBbpumiBamia Ha 31 jgexkemBpu 2025 roauHa, MNPHIOKEH B  eJEeKTPOHHUSA  daila
»,8945007NR5L8]9YUSY64-20251231-BG-SEP“, c usuckBanusaTa Ha Jlesierupas PersamenT (EC) 2019/815 Ha
Komucusita ot 17 nmekemBpu 2018 r. 3a gombaHeHue Ha JupektuBa 2004/109/EO Ha EBpomneiickus
nmapjaMeHT M Ha CbBeTa 4pe3 peryJaTOPHM TEXHUYECKH CTaHAApTH 3a ONpejieITHeTO Ha €eJUHHUS
ejieKTpoHeH ¢opmar 3a otunuTaHe (,Pernament 3a EEE®“). Bb3 ocHOBa Ha Te3u U3UCKBAHUS, €JIEKTPOHHUST
dopmaT Ha GUHAHCOBHUS OTYET, BKJIIOYEH B TOAUIIHUSA OTUET 3a JeiHocTTa mo 4wi. 100H, an. 4 ot 3IIILK,
Tpsi6Ba Aa 6'be npeacraBeH B XHTML ¢popmar.

PbkoBoZcTBOTO Ha J|pyKECTBOTO € OTTOBOPHO 3a NpUJIaraHeTo Ha U3UCKBaHUATA Ha PersamenTta 3a EEE®
P U3TOTBsIHE Ha eJIEKTPOHHUSA popMaT Ha ¢uHaHCcoBUs oTyeT B XHTML.

HamieTo cTaHOBHIIE € caMO [0 OTHOILEHHWE Ha eJIEKTPOHHHUSI popMaT Ha GUHAHCOBUS OTYET, MPHUJIOKEH B
esekTpoHHHA ¢aiti ,8945007NR5L8J9YUSY64-20251231-BG-SEP”, 1 He o6xBama Agpyrata uHdpopmaius,
BKJ/IIOUEHA B FOJMIIHUSA GUHAHCOB OTYeT 3a JeliHocTTa 1o 4. 100H, an. 4 ot 3IITLK.

Ha 6a3aTa Ha M3BBbpILEHUTE NPOLe[yPH, HAILIETO MHEHHE €, Ye eJIEKTPOHHUAT popMaT Ha PUHAHCOBUSA OTYET
Ha /lpy>kecTBOTO 3a roiMHaTa, 3aBbpluBaila Ha 31 aekeMBpu 2025 roAvHa, ChAbpKalll Ce B MPUJI0KEHHUS
esekTpoHeH ¢aia ,8945007NR5L8]J9YUSY64-20251231-BG-SEP, e u3roTBeH BBB BCUUKU CbIECTBEHU
aclleKTH B CbOTBETCTBUE C U3MCKBaHUATA Ha PernamenTa 3a EEED.

Jokaadeane co2aacHo ua. 10 om Pecaamenm (EC) Ne 537/2014 868 8ps3Ka ¢ U3UCK8aHuUsma Ha
un. 59 om 3akoHa 3a He3asucumusi (uHaAHcO8 0dum U u3passieaHemo Ha cu2ypHocm no
ycmoiiyuueocmma

CbrJlacHO W3WCKBaHHUsATA Ha 3aKOHa 3a He3aBUCMMHUS (QUHAHCOB OJUT M W3pa3sBaHETO Ha
CUTYPHOCT 10 yCTOMYUBOCTTA BbB Bp'b3Ka ¢ Wi. 10 oT PersiamenT (EC) N2 537/2014, Hue fok/1a/iBaMe
JION'bJIHUTEJIHO U U3JIOXKeHaTa Mo-10J1y HHOopMaIUs.

— CrosiH CTOSIHOB € Ha3HAuYeH 3a 3ab/LDKUTEJIEH OJUTOP HAa PUHAHCOBUS OTUYET 3a MOAMHATA, 3aB’bpUIBAILA
Ha 31 pekemBpu 2025 r. Ha ,Koaekto Kenutsa” AACHUL, (,JpyxecTBOoT0“) OT 06110TO ChOpaHUe Ha
akuuoHepuTe, npoBeaeHo Ha 13.05.2025 r., 3a nepuoj OT eZjHa rOJUHa.

— OguTbT Ha GUHAHCOBUS OTYET 3a rofjMHAaTa, 3aBbpluBauia Ha 31 gexemBpu 2025 r. Ha [JpyKecTBOTO
npeJiCTaBJ/siBa CEAMM IT'bJieH HENPEKbCHAT aHTAKUMEHT 3a 3a(b/LKUTEJIEH OJUT Ha TOBA MPEANPUSTHUE,
M3BBbpILEH OT Hac.



,Konekto Kenutbn“ AJCULl

— IloTBBpAaBaMe, 4e U3Pa3e€HOTO OT HAC OAUTOPCKO MHEHHE e B CbOTBETCTBHUE C JOII'bJHUTENHUS JOKIAL,
NpeJ/iCTaBEH Ha OAWTHHUSA KOMUTET Ha /Ipy»eCcTBOTO, ChIJIACHO M3UCKBaHUATA Ha 4wi. 60 oT 3akoHa 3a
He3aBUCUMHUSA GUHAHCOB OJUT U U3pa3siBaHETO Ha CUTYPHOCT MO YCTONYMBOCTTA.

— IloTBBbpKaBaMe, 4e He CMe NMPeAOCTaBs/IN [T0COYEHNUTe B Y. 64 oT 3aKOoHa 32 He3aBUCHMUA GHUHAHCOB
OJIUT U U3pa3siBaHETO HAa CUTYPHOCT M0 YCTONYUBOCTTA 3a6paHeHU YCIYTy U3BbH OAUTA.

— I[loTBBp¢AaBaMe, Ye NpPU H3BBPIIBAHETO HA OJUTAa CMe 3alasw/d CBOsSITA HE3aBUCUMOCT CIPSIMO
JApyxecTBOTO.

— 3a mepuoja, 3a KOMTO ce OTHAcs U3BbPIIEHUS OT HAcC 3aJb/DKUTENIeH OAUT, OCBEH OJUTA, HUEe He CMe
npeJoCTaBUJIM JPYTH yCIyTru Ha [l py»KecTBOTO.

BYJI OJUT OO/, (per. Ne 023)

CtossH CTOSAHOB - ynpaBuTeJ1 U pEruCTpupaH OAUTOP, OTTOBOPEH 34 OJAUTA OT UMETO HaA
OAUTOPCKOTO APYKECTBO

Digitally signed by
St'oy.a n Stoyan Dimitrov
Dimitrov Stoyanov

Date: 2026.03.25
Stoyanov 120628 +0200

25 Maprt 2026 .

rp. Codus,
p-H CTyaeHTCcKM, yn. “Akagemmk Hukonai CtoaHos” Ne 13 A, eT. 3



AEKNAPALMA

Ha ocHoBaHue un.100H, an.4, 1.4 ot 3MMLUK

Honynognucannart:

MUBaH iumuTpoB MMPUHCKK, B KA4ECTBOTO C1 HA U3MBITHUTENEH OMPEKTOP U NpeacTaBnsBaly ,Konekro
Kenutbn“ ALICULL, EMK 205685841, BB Bpb3ka C NPUNOXKEHUS rOAMLLEH (DUHAHCOB OTYET 3a AEMHOCTTa
Ha [pyxecTBoTO 3a 2025r.

OEKINAPUPAM, ye LOKONKOTO MU € U3BECTHO:

1. KoMnnekTsT roguwHu duHaHcoBn otyeT 3a 2025r., CbCTaBEHW CbIMACHO MPUNOXUMUTE
CYETOBOAHM CTAHAAPTU, OTPa3sBaT BAPHO WM YECTHO MHGOPMaLUMsTa 3a aKTUBUTE M MacuBuTe,
(PMHAHCOBOTO CbCTOSHME W nevanbata unu 3arybata Ha ,Konekto Kenutbn®;

2. lopuwhHuat poknap 3a penHoctta Ha Konekto Kenwton® AACUL 3a 2025r. cbabpka
[OCTOBEPEH Npernes Ha pasBUTUETO M pe3ynTaTuTe OT AEMHOCTTa Ha APYKECTBOTO, KaKTO M
HEroBOTO NPaBHO ¥ (OMHAHCOBO CBLCTOSIHME, 3aefHO C OMKCAHME HA OCHOBHWUTE PUCKOBE W
HEeCUrypHOCTH, Npeg KouTo e busio nsnpaseHo JpyXecTBOTO Npe3 CbOTBETHUS NEPUOL.

Digitally signed by
IVAN IVAN DIMITROV
DIMITROV PIRINSKY

Date: 2026.03.25

PIRINSKY 10:46:33 +02'00'

WUBsan [iumutpos MupurHcku

25.03.2026 r.
rp .Cocpus



AEKNAPALIUA

Ha ocHoBaHue 4un.100H, an.4, 1.4 ot 3MMLUK

[onynognucaHara:

Hlecucnasa Munkosa XpuctoBa, B Ka4ECTBOTO CM HA CbCTaBUTES HA NPUIOXEHNS rOANLEH (DUHAHCOB
otyet 3a 2025 r. Ha ,,KonekTo Kenutwbn“ ALJCUL, EUK 205685841

OEKITAPUPAM, ye AOKONKOTO MW € U3BECTHO:

1. KomnnekTbT roguwHu uHaHCOBKM OTYETWM 3a 2025r., CbCTaBEeHW CbIMACHO MPUNOXUMUTE
CYETOBOAHM CTaHAapTK, OTpassiBaT BAPHO M YECTHO MHGOpMaUMsTa 3a akTUBUTE U MacuBuTe,
(PMHAHCOBOTO CbCTOSHME W nevanbata unu 3arybata Ha ,Konekto Kenutbn®;

2. [opuwHuAT goknap 3a geiHoctTa Ha Konekto Kenutbn“ 3a 2025r. cbabpxa OOCTOBEPEH
npernes Ha pasBuTMETO W pe3ynTaTuTe OT AENHOCTTa Ha APYXKECTBOTO, KAKTO 1 HErOBOTO NPaBHO
N (OMHAHCOBO CBLCTOSIHME, 3aedHO C OMUCAHWEe Ha OCHOBHWUTE PUCKOBE WM HECUTYPHOCTW, Mpef
KoWTO € BKo n3npaBeHo [pyXecTBOTO NPe3 CbOTBETHWUS NEPUOL.

DESSISLAVA Digitally signed by

DESSISLAVA MILKOVA

MILKOVA HRISTOVA
Date: 2026.03.25

HRISTOVA  10:1823 +0200°

25.03.2026 r. Necucnasa Munkosa XpucTosa

rp. Cochus



Ho
AKumoHepuTe Ha
Konekro Kenuten AQCUL

OEKNAPALMA
no yn. 100H, an.4, m.3 om
3akoHa 3a nybnuyHo npednazaHe Ha YeHHU KHUXa

JHonynodnucanusm:

CrosH OumutpoB CTOSIHOB, B Ka4yecTBOTO MW Ha peructpupaH ogutop (¢ per.Ne 0043 ot
peructbpa Ha WOEC), oTroBOpeH 3a 0AMT aHraxuMMeHTa, U3BbpLLEH OT 0AMTOPCKO npeanpustue BYI
OOUT 00[ (per. Ne 023) peknapupam, ye

Peructpupanuar ogutop CtosH CTosiHOB Oelue aHraxupaH Aa W3BbPLM 3abIDKUTENEH
(hMHaHCOB 0aMT Ha (mHaHcoBKst oT4eT Ha Konekto Kenutbn AQJCUL 3a 2025 r., cbCTaBeH CbrnacHo
MexayHapoaHuTe CTaHAapTyh 3a (OMHAHCOBO OTYMTaHe, npuetu oT EC. B pesyntaT Ha Halwwus 0guT Hue
n3gagoxme OAMTOPCKM Aoknad oT 25 mapt 2026 r.

C Hacmosiwjomo Y[JOCTOBEPSIBAME, YE kakmo e doknadeaHo e uzdadeHuss om Hac
odumopcku 0oknad OmHOCHO 200uwHusi ghuHaHcoe omyem Ha Konekmo Kenumwn ALCUL 3a
2025 2., uzdadeH Ha 25 mapm 2026 2.:

1.4n. 100(H), an. 4, m. 3, 6. ,a” Odumopcko MHeHue: [0 Halle MHEHWE, NPUNOXEHUST TOAMLIEH
(hMHaHCOB OTYET NpefCTaBs AOCTOBEPHO, BbB BCUYKM ChLLECTBEHW acnekTh, (OMHAHCOBOTO ChCTOSHIE Ha
OpyxectBoTo kbM 31 pekemBpu 2025 rognHa M HeroBuTe (PUHAHCOBM pe3ynTaTh OT AEMHOCTTa M
napuyHUTE My NOTOLUM 3a rOAMHATA, 3aBbplUBaLla Ha Ta3n daTa, B CbOTBETCTBME ¢ MexayHapoaHuTe
CYETOBOAHM CTAHAAPTU, NPUETK 3a npunoxeHune B EBponeiickus cbios (EC);

2.4n. 100(H), an. 4, m. 3, 6. ,,6” UH¢hopmayus, omHacsauwa ce 0o cdenlkume CbC C8bP3aHU Juya.
ViHchopmMaLms OTHOCHO CLENKUTE CbC CBbP3aHK NMiLia € ONOBECTEHA B MosicHUTenHa benexka 14 kbm
(uHaHcoBMs oT4yeT. Ha 6asa Ha W3BbLPLUEHWUTE OT HAaC OAMTOPCKM MPOLEAYpU BbPXY CAENKUTE CbC
CBbP3aHM NLa KaTo YacT OT HaLLWS OAWUT HA PUHAHCOBUS OTYET KaTO LANO, HE Ca HY CTaHanW U3BECTHM
(hakTn, obcToATencTBa MK Apyra MHGopMauus, Ha 6asa Ha KOWTO [Ja HanpaBuUM 3akmtOuYeHue, Ye
CAENKUTE CbC CBbP3aHM NMUA He Ca OMOBECTEHM B MPUIOXEHUS (PUHAHCOB OTYeT 3a rofyHarta,
3aBbplBala Ha 31 pekemBpu 2025 roguHa, BbB BCMYKM CbLUECTBEHM acnekTW, B CbOTBETCTBUE C
nanckeaHusta Ha MCC 24 ,OnosecmsieaHe Ha cebp3aHu nuya“. Pesyntatute OT HalwuUTe OAMTOPCKM
npoLeaypy BbPXY CAENKUTE CbC CBBbP3aHM NiLa ca pasrieaanu OT Hac B KOHTEKCTa Ha (pOpMUpaHeTo Ha
HALLETO MHEHME OTHOCHO (PMHAHCOBMS OTYET KaTo LANO, @ He C LeN M3pa3sBaHe Ha OTAENHO MHeHue
BbPXY CAEMNKUTE CbC CBbP3aHM NnLa.

2.4n. 100(H), an. 4, m. 3, 6. ,,8“ UHghopmayus, omHacsiwa ce 00 cbwecmeeHume cdenku. Hawwre
OTrOBOPHOCTW 3a OAWT Ha (DMHAHCOBMSA OTYET KaTO LAMO, OMUCaHW B pasfenia Ha Hawms goknag
,OmeosopHocmu Ha odumopa 3a oduma Ha (huHaHCOBUS omyem", BKIKOYBAT OLEHSIBaHE [anu
(OMHAHCOBMAT OTYET NPEACTaBs CbLUECTBEHUTE CAENKN M CbOMTUS N0 HAYWH, KOWTO NOCTUra AOCTOBEPHO
npeacTassiHe. Ha 6a3a Ha M3BbLPLUEHUTE OT HAC OAWTOPCKM NMPOLEAYPU BBPXY CbLUECTBEHUTE CLOEIKM,
OCHoBoMonarawyy 3a hMHaHCOBMS OTYET 3a roguHaTa, 3aBbpluBalla Ha 31 paekemBpu 2025 rogunHa, He
Ca HW CTaHanm u3BecCTHN (hakTu, 0bCTosaTeNCTBa UNK Apyra MHgopMaums, Ha 6asa Ha KOUTO a HanpasuM
3aKnoYeHne, Ye ca Hanuue cryvyanm Ha CbLUeCTBEHO HeLOCTOBEPHO NPeACTaBsHE M OMOBECTSIBaHE B
CbOTBETCTBME C MpUNOXuMMUTE nanckeauus Ha MCC, npueTn ot EBponeickus cbios. Pesyntatute ot
HaLWTE OAWTOPCKM MPOLEdYPU BbPXY CHLUECTBEHUTE 3@ (OMHAHCOBMS OTYET CHOENKM U CbOUTMS Ha
[OpyxecTBOTO Ca pasrnefaHn OT Hac B KOHTEKCTA Ha (POPMUPAHETO Ha HALETO MHEHWe OTHOCHO



(hVHAHCOBMS OTYET KaTo LKMo, a He C Lien 13passiBaHe Ha OTAENHO MHEHWE BbPXY Te3U CbLUECTBEHN
CAENKM.

YOocmoeepsieaHusima, HanpaeeHuU ¢ Hacmosiujama Oeknapayusi, cnedea 0a ce pasanexdam
edUHCMEEHO U caMO 8 KOHmMeKcma Ha usdadeHusi om Hac odumopcku Adoknad 8 pesysimam Ha
U3ebpUeHUs1 Hezagucum (huHaHcoe8 o0um Ha 200uwHus huHaHcoe omyem Konekmo Kenumbn
ALICAL 3a omyemHusi nepuod, 3aebpweaw, Ha 31.12.2025 2. Hacmosiwyama Oeknapayusi e
npedHa3Ha4yeHa eOUHCMEBEHO 3a NOCOYEHUs1 no-2ope adpecam U e u3zomeeHa eQUHCMBEHO U
caMo 8 U3nbJ/IHeHUe Ha U3ucKkeaHussma, Koumo ca nocmaseHu ¢ Y. 100H, an.4, m.3 om 3akoHa 3a
nybnuyHomo npednazaHe Ha yeHHu kHuxa (3I1MLK) u He cnedea da ce npuema kamo 3amecmeauja
Hawume 3aK4eHust, CbObpxauu ce 8 uzdadeHus om Hac o0umopcku doknad om 25 mapm 2026
2. N0 omHoweHue Ha ebnpocume, o6xeaHamu om c 4. 1004, an.4, m.3 om 3M1MKL.

Digitally signed
Stoyan by stoyan

Dimitroy 2mitrov
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